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INDEPENDENT AUDITOR’S REPORT
(Under Scan-n 31 of the Banking Regulation Act, 1949 as applicable to Urban Co-operative Banks and Section 81 of the
Maharashira State Co-Operative Act, 1960 and Rule 69(3) made there under)

To,

The Members,

The Chitnavispura Sahakari B-mk Ltd.,

Nagpur.

Report on the Financial Statements

Opinion s

1. We have audited the accompanying financial statemients of THE CHITNAVISPURA SAHAKARI BANK LI]VHTED
NAGPUR at at 31st March 2022, which comprise the Balance Sheet as at 31" March 2022, and the Profit and Loss
Account for the year then ended, and a summary of significant accounting policies and other explanatory information, The
returns of six branches audnedby us areincorporated in these financial statemenis.

2. Inour opmlon andto the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Banking Regulation Act, 1949, the Maharashira State Co-operul:ve Act,
1960, and the Rules made thereunder, the guidelines issued by the NABARD/R eserve Bark of India (RBI) and Registrar of
Co-operative Societies, in the manner so required and give a true and fair view in c conformity with the accounting principles
generally accepted in India of the state of affairs of the Bank as at 31st March 2022 and its Profit for the financial year ended
on thatdate,

Basis of Opinion : :

3. . We:conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered

“Accountanis of India, Qur responsibilities under those standards are further described in the Auditor's Responsibilitics for
the audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the code of
ethics issued by the Institule of Chartered Accountants of India together with et hical requirements that are relevant to our
audit of the financial statements under pravisions of the Banking Regulations Act, 1949 and the rules made thereunder and
under the provisions of the Maharashtra Statie Co-operative Act, 1960 and the rules made thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requircments and the code of ethics. We believe that the audit
evidence we have oblained is sufficient and appropriate to provide a basis for our opinion,

Information other than the Findncial Statements and Auditor's report thereon

4. The Bank's Board of Dircctors is responsible for the preparation of the information included in the Report of Board of
Directors including other explanatory information, but does not mulude the financial stalements and our anditor's report
thereon. The aforesaid other information of the Board of Directors is exputed to be made available to us afler the date of
this auditor's report.

Our apinion on the Financial Statements docs not cover the aforesaid other information and we do not wish to express any
assurance thereon.

In connection with our andit of the financial statements, ourtesponsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the knowledge obtained from the Financiak
" Statements during the course of our audit or otherwise appears to be materially misstated. )
When we read the Report of Board of Directors including aforesaid other information and if we conclude that there is a
material misstaterent, then, we are required to communicate the matter to Board of Directors and the members in the
. Annual General Meeting. -
Management’s Responsibility for the Financial Statements
5. The Bank's Bourd of Directors is responsible for preparation of these financial staterments that give a trye and fair view of
the financial position, financial performance and cash fiows of the Bank in accordance with the accounting principles
generally accepied in India, including the Accounting Standards issued by ICAI, provisions of Banking Regulation Act
- 1949 and the Rules made there under, pm@-isinns of the Maharashitra Co-operative Societics Act, 1960 and the Rules made
thereunder and circulars and guidelies issued by RBI from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Acts, as stated above for safeguarding the asseis of
the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and

'] @
.




maintenance of adeguate internal financial controls, that were operaling effectively for ensuring the accuracy and
completeness of the acedunting records, relevant to the preparation and presentation of the financial statements that givea
true and fair view and are free from material misstatement, whether due to frond or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to conlinue as a going
concern including disclosure as applicable and matters related to going concemn and using the going concern basis of
accounting, | .

The management is also responsible for oversecing Bank’s Financial Reporting progress:

- Auditors' Responsibility for the audit of the financial statements =
6. Our objectives are to obtain reasonable assurance ahout whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on

Auditing will always deicct a material misstatement when it exists. Misstatements can arise from frand or-error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements. -

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional

skepticism throughout the andit, We also:

a. Identify and assess the risks of material misstatemenit of the financial statements, whether due to fraud or error, design
and perform sudit procedures responsive to those risks, and abiain audit evidence that is sufficient and appropriate to
provide a basis for oyr opinion, The risk of pot detec ting & material misstatement resulting from fraud is higher than for
ane resulting from emor, as frand may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtainanunderstanding of internal control relevantto theé audit in order to design procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectivencss ofthe entity’s inlmmlcontrol.

¢. Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management. ; L

.d. Conclude on the appropriatencss of management’s use of guing concern basis of accounting and, based on the audit
evidence abiained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Bank’s ability to continue as a going concern, If we conclude that amaterial uncertainty exists, we arerequired to
draw attention in our anditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, tomodify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Bankto cease tocon rinue as a going concerm,

e. Evaluate the overall presemiation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation. - ; '

We communicate with those charged with governance, regarding, arﬁcing other matters, the i:lanned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

andit. - o

We also provide those charged with gevernance, with a statement that we have complied with relevant ethical requirements

regarding independence, and to comimunicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safcguards.
Reporton Other Legal and Regulatory Requirements .
7 The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third

Schedule to the Banking Regulation Act, 1949 and the Maharashtra' Co-operative Societies Act, 1960, and the Maharashitra

_ Co-operative Societies Rules, 1961, (as applicable). . . ¥

8. A required by Section 81(2) of the Maharashira Co-operative Societies Act, 1960 & the Maharashira Co-operative -

Societies Rules, 1961, wereport that: ] '

a. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
fo‘r the purpose of our audit and have found to be satisfctory; '

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our




examination of thase books and proper retums adequate for the purposes of our audit have been received from the
branches/offices;

c. Wehaveverified the advances and ohserved that the overdue’s and NPA's are properly worked outby bank except those.
which are reported in our Audit Memorandum;

d. We have verified cash balances, securities, \ahmtnon of asseis and liabilitics which have been properly kept by the
bank;

e. That, loan and advances and debis made by the soc :ety on the basis of security have been properly sccured and the
terms on which such loans and advances are made or debis are incuryed are not pre-judicial to the interest of the society
and its mernibers;

f. There are no transactions made by the bank which are represenied merely by baok enities as per the information and
explanations provided to us;

g Loans& Advam ses and Deposits are'pmperly disclosed in the financ iai statemcnt by the bank:
h. Nopersomal npen ses have becn charged to revenue account as per the informationand etpianaunns provided tous;
i.  Thebank has incurred expenditure in fstherance of its objects; ¢

j.  During the year under consideration the bank has not received any financial assistance from the” Government,
Govemnment Undertakings or Financial Institutions; c

k. Thebankis properly carrying out its objects and abligations towards members;

Wereport that; :
1" We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
& for the purpose of owr audit and have found to be satish adnry,

m. The transactions of the Bank, which came to our notice, have been within the powers eftheBa.nk

n. The reports on the andit & accounts of the branches /offices audited by the concurrent / internal anditors have been
forwarded tows and have been properly dealt with by us in preparing this report;

0. Theretumnsreceived from offices and branches of the bank have been found adequate for the purpose of our audit;

The accounting standards adopted by the Bank are consistent with those Jaid down by accounting principles generally
accepted in India so far as applicable to Co-operative Bank;

We further report that; -
q. The Balance Sheet and the Profit and Loss Account dealt with by this repart is in agreement with the books of account
and the retums;

3 ‘ '
. Inouropinion and according to information and explanations given to us, and subject to our ohservations or comments
in Audit Meinorandum, we have noi noticed any material impropriety or u-mgulanly in the expenditure or in the
realisation of monegy due to the Bank;

s. The schedules giving the particulazs referred to in Rules to the Maharashtra Co-oerahve Soc :elu_sA;t 19460 to the
eatent applicable are atiached to this report;

t. As perthe information and explanations given to us and based on our examination of the books of account and ather
- records, we have not come across material instances in respect of the details mentioned in the Rule 63(6) of
Maharashza Co- -operative Societies Rules1961;

u. Fortheyear under audit, the Bank has been awarded "A" Classification.

- UDIN:22126458ALOALOGEE7 For, A. S. Kulkarni & Associates
Date: 23.06.2022 = Chartered Accountants
v + N : % FRN : 120262W
Fie ng.pur CA. Devendra V. Indurkar

Partner
MRN : 126458
ufath gowit (AMENDMENT OF BYE-LAWS)
S.No. | Wording of the Existing Byc-Laws No Wording ofthe Reason for the
Byc-Laws to be Amendment AmendmentBﬂrc-Laws Amendment
8) SHARES : 8)SHARES : ) :
L The Authorized Share Capital 8 The Authorized Share Capital Tomeet oul incréasing
ofthe Bank is Rs. 10,00.00 000/- : ofthe Bank is Rs. 20,00,00,000/- .| need and demand ofthe
(Rs. Ten Croses Only) divided ¥ (Rs. Tchty Crores Only) divided | beneficiaries authorized
inta 1,00,000 Shage of Rs. 1,000/~ o into2,00 000 Share of Rs. 1 00/ | share capital needs to
Each. . : Each. beraised.
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5 prox gl 3,40,000.00
2. vt e el 99,38%.00
3. Eﬁﬁiﬁﬁ%@ﬂ'\’?ﬂi(ﬁ-m-?ﬁ-) _ 34,00,000.00
9. Pryiia @ el . A [ ¥,309,43%.00
4, LS RHCIEAUINEG 20,00,000.00
€. ﬁm’d’tﬁﬁg@ﬁaﬁﬁ%ﬂ 38,00,000.00
9. freree fedt ‘ 90,00,000.00
. AT <O ARG ©19,32,£0%.00
T 9,6%,29,4%8.00
39 |l 2031 ATHH THI 3,9¢,20,332.0
(-) T q,1%,29,4%%.00
fPreaes HT . 9,%%,0%,33¢.39
qeaTe e
oz, | e quefte X&H
{a. i el (24 ) 3%,09,4¢4.00
2 Ryggor Frelt (4 R) © 19,20,396.00
3. I (¢ TH) £3,0§,48%.00
g, e el 29,84,82.%0
g, Srerfre Hieamgs FEl 40,000.00
|&. TR yeame Esar el 94,32,000.00
Tepul 9,8%,0%,33¢.30
" ANI\EXURE-B .
(AS ON 31* MARCH 2022)
‘Name of the Bank The Chitnavispura Sahnkan BankLtd., Nagpur
Head Office Address Budhywar Bazar, Mahal, Nagpur.
" Date of Registration NGP.BNK/294/24.11.1931

Date & No. of R.B.L Licence
No. of Branches

11.11.1987, U.B.D. MH.911P
6 Branches, 1 Head Office

Jurisdiction Nagpur District
Membership Regular 26547, Nominal 500
. (Figure in Lacs)

Paid up Share Capiial - 826.10 Borrowing -
Total Reserves & Funds 1612.83 Audit Classification A
Deposits ) 1921837 Profit for the year _ 14406
Advances 12116.18 Working Capital 22247.47
Total % of Priority Sector 53.50% - Total Staff 52
Total % of Weaker Section 13.35%
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FORM "B" OF Proﬁt & Loss
31 03.2021 Expenditure A.moun% 31.03.2632
106080777 85 1. Interest on Deposits, Borrowing etc 10,38,40,774.99 | 10,38,40,774.99
32592892.00 | 2. Salaries and Allowances and Providnt Fund 3309098800 33090988.00
194390.00 | 3. Director's And local commlttee members fees and 318800.00 318800.00
'_ allowances. . . :
521377744 | 4. Rent, Taxes, Insurance, lighting etc... 5417674.00 5417674.00
84200.00 | 5. Law Charges 93341.00 93341.00
430357.25 | 6. Postage, Telegrams and Telephone Charges 356793.89 356793.89
384750.00 | 7. Auditor's Fees.. 357000.00 357000.00-
1569823.89 | 8, Depreciation on and repairs to property 1209425.26 1209425.26
399304.08 | 9. Stationery, Printing and Advertisement, etc... 533215.09 533215.09
0.00 | 10.Loss from sale of or dealing with non banking 0.00 © o 0.00
.'mscst...—
27050373,12 | 11. Other Expenditure...
111918.00 1. Commission Paid on J.K.B. 118945.00
74297.24 " 2. Repairing Exp. (Jecp) 136625.00
-1195562.22 3. Repairing & Maintenance Exp. 1062236.48
12610.00 4, Conveyance Exp. 18605.00
188573.93 5. Diesel Exp. (Jeep) 297582.00
5542448.49 6. Bank Extablishment 5325451.08
114411.00 7. Misc. Exp. 109874.00
198342.00 8. Annual Subscription 141900.00
374798.00 9. AGM Exp. 348416.00
0.00 10. Education Exp. 13000.00
1878735.00 11. Emp. Gratity Paid 184878.00
11800.00 12. Peon Dress Expenses 14951.00
1045412.24 13. GS.T. 1114937.53
882083.00 14. Ex-Gratia 2447996.00
1358612.00 15. Income Tax Paid 2721141.00
- 14060770.00 16. Provisions 17421594.00 31478132.09
10167017.41 | 12.Balance of Profit... 14406338.27 14406338.27
184167663.04 Total 191102482.59
Shri Purushottam Bhulgaonkar A. S. Kulkarni & Associates
‘Chief Executive Ofﬁcer Chartered Accountants
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'Account for the Year Ended on 31.3.2022 _
31032021 Income Amount 31.03.2022
173479744.14 | 1. Interest and Discount... 179429969.89- . 179429969.89
3820519.30 | 2. Commission, Exchange and Brokerage ‘ 5572737.00 5572737.00
. 0.00 | 3. Subsidies and Donations 0.00 | - 0.00
1138000.00 | 4. Income/Profit on sale of GOI Security... 1532000.00 | . 1532000.00
5729309.60 | 5. Other Receipts... : 0.00 0.00
5071254.00 1. Working Exp. 3833212.70
106369.00 2. Sale of Forms : i 113236.00
200,00 | 3.Duplicate Share Fee : 420.00
533290.00 4, Locker Rent - ) 587350.00 o
. 18286.60 5. Other Income ; i }3557.00 4567775.70
' 184167663.04 |  Total | v S | 10110248259
Shri Ishwar Chaudhary ) . Shri. Dr. Ulhas Duraghkar
Chairman ' Vice Chairman




31.03.2021

100000000.00

76936620.00
0.00
0.00

147117156.22
- 62664158.70
-13781527.68
53509870.89
110378.36
411310.00
4067234.00
123467.00
18453.33
515903.00
534385.28
2767132.11
58971.14
862842.73
700000.00
100000.00
4360942.00
1657095.00
873485.00

0.00

10.00
0.00

75 " Rrevrdtergy fﬁgairﬁ o 1.,

0.00

= 0 T uiftie
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FORM "A" OF Balance Sheet

1. CAPITAL

i) Authorise Share Capital
100000 Shares of Rs. 1000 each

ii) Subséribed Capital
1800 Share of Rs. 5/- each Rs. 9000/-
1211 Share of Rs. 10/- each Rs. 12110/-
140652 Share of Rs. 25/- each Rs. 3516300/-
267745 Share of Rs. 100/- each Rs. 26774500/-
52298 Share of Rs. 1000/- each Rs, 52298000/~

iif) Amount called up on ........ Shares at Rs. ........ )
Each less called unpaid

) individuals

b) Co-operative Institutions
c) State Government

2. RESERVES FUND AND OTHER RESERVES
1. Statutory Reserve Fund
2. Building Reserve
3. Bad & Doubtful Reserve
4. Dividend Equalization Reserve
5. Bonus Equalization Reserve
6. Standard Assets Provision.
7. 1. K.B. (Fraud) Reserve
8. Education Encouragement Re:erve
9. Charity Reserve
10. Branch Opening Rescrve
11. Computer Expansion Rescrve
12. Account Difference Reserve
13. Development Reserve
14. Election Rescrve
15. Assets Sinking Reserve
16. Investment Fluctuation Reserve
17. Education Reserve
_18.N.D.C.C. Batk Provision

-3. PRINCITPAL/SUBSIDIARY STATE FUNDAC

For Share Capital of :
1) Central Co-Operative Banks )
ii) Primary Agriculiural Credit Societies
iif) Other Societies

1 "100000000.00

82609910.00
0.00
0.00

71395635.57
14278832.09
55909870.89
110378.36
411310.00
4494770.00
123467.00
453.33

. 515903.00
534385.28
2767132.11
0.00

0.00
2200000.00
0.00
5498942.00
2168645.00

0.00
0.00

0.00

Amount

873485.00 |

31-4)3.2&22

100000000.00

82609910.00

161283209.63

0.00




180157225.93
312258456.04

26580895.13
5644%006.63
6801.76
349743.29
1307310:34
469780.27
2335689.04
4212014.49
22125.69
644651.94
277149.05
3548546.50
17674709.12
4138598.91
783245 88

0.00

600(000.00

~ 63185057.00
50000000.00
43077331.00
2000000.00
10000000.00
5000000.00
5000000.00
10000000.00
10000000.00
7500000.00
12500000.00
12500000.00
2500000.00
5000000.00

L_-_- -A — -A- | . ‘ . ]

' iii) FIXED DEPOSIT

R R

"9 C/AReaeneBankofIndla

BALANCES WITH OTHZER BANK
CURRENT DEPOSIT
C/ALCIC.IBank

C/A L.C.LC.L Bank (A.T.M.)
C/ALCIC.L Bank (Fastag)

C/A State Bank of India

C/A Bank of India

C/A M.S. Co-op Bank Mumbai

C/A M.S. Co-op Bank Nagpur (OD)
C/A Axis Bank

. C/AN.D.C.C. Bank (Branch)

10 C/A N.D.C.C. Baik (H.O.)

11.C/A H.D.F.C. Bank

R R = o

.12.C/A LD.B.I Bank

13.C/A LD.B.IL Bank (Clearing)
14. C/A Kotak Mahindra Bank
15.C/A Allahabad Bank

ii) SAVING DEPOSIT :
3 . e

Fixed Deposit M.S.Co-op Bank

Fixed Deposit (Reseve Fund)

FPixed Deposit State Bank of India
Fixed Deposit LD.B.L Bank

Fixed Deposit Kotak Mahindra Bank .
Fixed Deposit Indusind Bank

Fixed Deposit RBL Bank

Fixed Deposit 1CICI Bank

. Fixed Deposit Equitas Small Fin. Bank
10 Fixed Deposit Ujjivan Small Fin. Bank
11. Fixed Deposit Fincare Small Fin. Bank

12 Fixed Deposit Jana Small Fin. Bank

13. Fixed Depaosit U_tk-;ush Small Fin. Bank
14. Fixed Deposit A.U. Small Fin. Bank

15. Fixed Deposit Suryoday Small Fin. Bank.

: Lk i arﬁaﬁ SIEE{IFS —_—
as on 31.3.2022 _
31.03.2021 PROPERTY AND ASSETS Amount
195482557.93 | 1. CASH 1
15325332.00 Cash in Hand 16315868.00

188157225.93

21594610.05
5351767.91
9161.76
109742.89
1274226.66
1506459.64
8613071.14
8076621.86
21960.49
639557.54
"93771.63
13826820.92
7221538.71
3673591.59

§83245.88

0.00

6000000.00
74023497.00
45000000.00
44387908.00

2059830.00

0.00

0.00

10111837.00
12500000.00
20000000.00

0.00
20000000.00

20000000.00

- 0.00
12500000.00

© 204473093.93

31.03.2022

339479220.67
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FORM "A" OF Balance Sheet

31.03.2021 CAPITAL AND LIABILITIES Amunnt 31.!)3.20225
' 1808752686.18 | 4. DEPOSITS AND OTHER ACCOUNTS : :
1348970598.21 | i) Fixed Deposits | 1420220081.30
967762531.21 | a) Individuals ; ' 935897178.30
0.00 | b) Central Co-operative Banks 0.00
381208067.00 | c) Other Societies 484322903.00
331342854.93 | ii) Savings Bank Deposits : 337994475.84
331110560.04 | a) individuals 337743078.95
0.00 | b) Central Co-operative Banks ' 0.00 i
232294.89 | c¢) Other Societies : _ 251396.89
128439233.04 | iii) Current Deposits 163622126.65
- 110994712.72 | a) Individuals ‘ 142148769.09
0.00 | b) Central Co-Operative Banks : 0.00 :
1744452032 | ¢) Other Societies ; 21473357.56. | 1921836683.79
0.00 | 5. BORROWINGS : . ; :
0.00 | i) From the Reserve Bank of India/National Bank/ | - 0.00 0.00
State/Central Co-Operative Bank
0.00 | ii) Fromthe State Bank of India 0.00
0.00 | iii) From the State Government 000 |
0.00 | iv)-Loan from other sources (Source and Security to 0.00
be Specified) i A
0.00 | 6. Bills for Collection being bills receivable 0.00 ' 0.00
0.00 ( 7. BRANCH ADJUSTMENTS : 0.00 { 0.00
119595390.34 | 8. OVERDUE INTEREST RESERVE 142838947.34 142838947.34
20130820.00 | 9. INTEREST PAYABLE :
- 18380544.00 | 1. Interest Payable on Fixed Deposit : 17950135.00
592075.00 | 2. Interest Payable on Recurring Deposit - 747377.00
888.00 | 3. Interest Payable on Jivan Surksha Deposit 0.00 [
1157313.00 | 4. Interest Payable on Matured Deposit - 569279.00 19266791.00
30873127.93 | 10. OTHER LIABILITIES - '
287000.00 [ 1. Contigent Liab. Toward G.Sec (AFS) © 287000.00 |
432575.00 | 2. Audit Fee Payable . 443502.00
11157.00 | 3. Commission Payable on JKB -11814.00
116000.00 | 4. Advocate Fee Payable - : 97250.00
506934027 | 5. Sundry Credifors = _ 1125580.74
. 6794618.24 | 6. Pay Order Alc 2758905.24
3000000.00 | 7. Emp. Gratuity Payable 3500000.00
667272.00 | 8. Other Payable | 619906.00.
3531751.50 | 9. Dividend Payable 3457854.50
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31.03.2021 PROPERTYMM Amount 31.03.2022
) 0.00 | 3. MONEY AT CALLAND SHORT NOTICE. 0.00 0.00
429966146.65 | 4. INVESTMENT :-
419960146.65 | i) Central and State Govt. Securities (booi&Value) 413163447.65
Face Vilue  Rs.42,00,00,000-
Market Value Rs. 41,86,60,000/- :
6000.00 | ii) Share of Co-op. Institutions 6000.00
5000.00 | 1. Share N.D.C.C.Bank 5000.00
1000.00 [ 2. Share M.S.Co-op Bank 1000.00
iii) OTHER INVESTMENT :- :
10000000.00 | 1. IF CIDebenturcs 10000000.00 423169447.65
0.00 | 5. "Investment out of the principal/ 0.00 0.00
subsidiary state partnership funds."
1117759125.22 | 6. LOAN & ADVANCE:-
A) Short Term Loan
22561681.75 | 1. Cash Credit Loan 21076936.02
" 78383465.98 | 2. Over draft 74198118.79
71394469.00 | 3. GoldLoan 70912618.00
1011809.76. | 4. Hyphotication 1011809.76
538279.97 | 5. Self Emp. Personal Loan 538279.97
37554.36 | 6. Small BusinessLoan 37554.36
1356546.00- | 7. Bachat Gat Loan 1356546.00
B) Middle Term Loan :-
. 2072055 | 1. Suriety Loan 13684.80
- 14020833.00 | 2. Vehicle Loan 12365164.90
99586403.40 | 3. SalaryLoan 91881456.62
136671.00 | 4. Government Security Loan 211696.00
65184908.39 | 5. Term Lean 70603735.07
191093.73 | 6. Hire Purchase Loan 191093.73
214977.50 | 7. Consumer Article Loan 214977.50 )
48472.00 |. 8. LoanonR.D. 123821.00
6656039.00 | 9. Loanon FD.R. 11709164.00
3868906.00 | 10 Loan on Dhanlaxmi 9062043.00
284321307.15 | 11 OD Against Property 293580200.16
229704.00 | 12 Tourisum Loan 55420.00
C) Long Term Loan :- ; :
9138930.00 | 1. Empl. Building Loan 8598396.90
13418970.00 | .2. Empl. Consumer Loan 11265104.00

|

T




753364.00
448846.00
3419440.00
2000000.00
504000.00
593652.00
3244111.92

10167017.41

'10167017.41

500000.00

31.03.2021

500000.00

2214072818.08

CAPITALAND LIABILITIES

10 T.D.S. Payable’

11. Provident Fund (Emp. )

12. Income Tax Pa) able

13. Leave Encashment Provision
14. Share Application

15.GS.T. Payable

16. DEAF ACCOUNT

11. PROFIT AND LOSS :
~P1'0'ﬁt as per last balance sheet Rs. 10167017.41
Less appropriations
add profit for the year brought
from the Profit and loss

account

CONTINGENT LIABILITIES
Outstanding for guarantees issued

Shri Purushottaim Bhulgaonkar
Chief Executive Officer

Rs. 10167017.41

FORM "A” OF Balance Sheet

Ammtnt

1093349.00
465822.00
7732809.00

© 2000000.00
1453000.00
296856.00
4140095.34

Rs. 14406338.27 14406338.27

1510000.00

Chartered Acco_untants

| 2373235623.85

e

31.03 21!22

29483743.82

14406338.27

1510000.00




ason 31.3.2022

31.03.2021
6795857.78
2292056.00

132574915.42
292572172.45
11202381.03
119595390.34
119595390.34
0.00

0.00
10962071.88
1119.30

1394743.00
3357330.00
2698018.50

276507.00
1522265.00
85144.77
42115.00
303825.55

" 122814576
52858.00
27549070.02
7334746.00
92532.00
117500.00
11893789.00
0.00
1282635.52
586%2.00
13624.00
2161.00
3244111.92
2426187.00
646741.99
436359.59

500000.00

2214072818.08

Total

PROPERTY AND ASSETS
Empl. Over Draft
Empl. Education Loan -
Building Loan
Term Loan (TLAP)
Comm. Property Loan
Interest Receivable ;
Overdue Interest Receivable
8 Bills receivable being bills for collection
9 Branch Adjustments
10 FIXED ASSETS:-
Office Land (Chitnavispura )
Office Land (Budhawar Bazar)
New Building (W.D.V.)
Fumiture & Fixture (W.D.V.)
Dead Stock (WD.V.)
Cash Van (W.D.V))
Computer (W.D.V))
Lift (W.D. V)
Generator (W.D.V.)
10 U.PS., Battary & C.C.T.V. (WD.V)
11 Solar Power Gen. Unit (WD.V.)
11 OTHER ASSETS:- '
Advance [ncome Tax
Meter Deposit -
Festival Advance
Intt. Receivable on FDR/Investment
Sundry Debtors
Other Receivable
T.D.S.
Telephone Deposit
9 BooksAlc
10 DEAF ACCOUNT
11 Income Tax Receivable
12 Intt. Receivable Loan A/c {Covid-19 Ex-Gratia)
13 Stock of Stationery

NNow e w
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CONTINGENT ASSETS
12 Outstanding for guarantees issued

Shri Ishwar C kaudhary
Chairman

- 12510777.00

7114948.32
2613105.10
148135890.03
361962402.42
 12783756.62

142838947.34
0.00
0.00

1119.30
1394743.00
3021597.00
2581223.20

248471.00
1293925.25
39884.54
37903.50
258251.05
1161601.38
31714.80

6111706.00

© 92532.00
102500.00

" 12669000.00

2141405.86
115227.00
13624.00
1944.90
414009534
1252847.00
638134.00
286764.07 -

1510000.00

“Shri. Dr, Ulhas Duragkar =
Vice Chairman

2373235623.85

31.03.2022

1211617923.07

142838947.34
0.00
0.00

10070434.02

40076557.17

1510000.00
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Notes to Accounts: Anneure B -
THE CHITNAVISPURA SAHAKARI BANK LTD; NAGPUR.
* BUDHWAR BAZAR, MAHAL, NAGPUR-440 022
Notes forming part of the Balance Sheet as at March 31,2022 and Profit and Loss Account for the year ended March 31, 2022
1. Background : =2 3

The Bank was incotporated as a Credit Co-operative Society on 24th November, 193 L undor Coperative Socicty Act, The bank was
granted license under Sec. 22 of The Banking Regulation Act 1949 (by RBI) on 11th Novensher 1987 tocaury on banking business.

The bank was initially known ds Chitmavispura Friends’ Co-cperative Bank Ltd., Nagptr, and on 21st Deceniber 2001, its name was
changed to The Chitnavispura Sahakari Bank Ltd. The Bank has & (Six) Branches in Nagpar District. The Audit classification of Bank
was “A’inthe Inst three yeus. < S

As on 31 03,2022 the Bank has 26,547 regular members and 500 nominal members (total members 27,047 along with Jarge number of
depositors and horewers), AlL6 branches &£ H.O. are camputerized and uader CBS environment. The bank has made tie up with Rupay
for issuance of ATM Card for its members and same are heing issued from 2017 to its members. It prov ides 2 complete suite of retail
banking products Lo its customess.

IL.Summary of Significant Accounting Policies: .

Basis of preparation : X . 1
The fimancial staterents ave been preparcd and presented under the historical cost convention onthe accrual basis of accounting, unless
otherwise stated and comply with generally accepted accounting prineiples, statutory requirements prescribed under the Banking
Regulation Act,1949 and the Maharashtra State Co-aperative Act, 1960 and the Rules made therennder, circulars and guidelines issued
by the Reserve Bank of India (RBI} from Hime o fime, the Acc ounting Standards (AS) issued by the Institute of Chastered Accountanis of
Tndia (ICAT) and current practices prevaiting within the banking industry inTndia.
Useofestimates: ’ . . )
The preparation of the financial statements, in conformity with generally accepted sccounting principles, requires Management to make
estimatcs and assumptions that affect the reéported amounts of assets and lishilities, revenues and expenses and disclosure of contingent
Tiabilitics at the date of the financial statements. Actual results could differ from those estimates. Management helieves that the éstimales
used in the preparation of the financial statcments are prudent and reasonable. Any revision to the accounting estimates is recognized
prospectively. ' .
Advances and Provisioning : )
The classification of advances into Standsrd, Sub-standard, Doubtful and Loss assets a5 well as provision on nonperforming advances
has been arrived at in accordanice with the guidelines issucd by the RBI from time to time. Tn addition to this, a general provision on
standard assets has been made @0.40% of the outstanding amount on a portfolin basis except in the case of direct advances to
Agricultural and SME scetor @ 0.25%, advances to Commercial Real Estate @ 1% and Commercial Real Estate- Residential House
Sector @0.75%. .
The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as “Overdue Interest Reserve” as per
RBIdirectives. '
Accounting Convention (AS1): . iy "
The financial stalements are drawn up jn accordance with the histarical cost convention (as modificd by revaluation of premises) and on
“Going Concern™ basis, :
The financial statements also confirm to the RBI guidelines issued from time to time on Income Recognition, Assat Classification,
Provisions and ather related matters and Accounting Standards (AS) applicable to UCB. 2
Valuation of Stock of Printing & Stationery (AS2): -

" Stocks of Printing & Stationery, Consumables are stated atcost.
Cash Flow Statement (AS3): . i
The Bank had not prepared a cash flow statement asper the accounting standixds.
Confingencies & Event Occurring After Balance SheetDate (AS4): .
There is no contingency and event occurring afier the Balance date, which affects the condition existing at the balance date.
Net Profit or Loss for the Period, Prior Period Items and Changes inAccounting Policies (AS5) :
There is no practice of disclosing prior period items separatcly in Profit and Loss Account as required by the Accounting Standard AS-5
on Net Profit or Loss for the perind, Prior Period Items and Changes in Accounting Policies isdued by the Institute of Chartered
Accountants of India, Such amounts have been included in their natural heads of account znd not separately disclosed in 2 manner that
their impact on the profit for the year can be perceived. The quantum isnot ascertainablic i
Revenue Recoginition (AS9) .
Tiems ofincome and expenditure are sccounted for on accrual basis )
As per RBI directives, in respect of accounts classified as Standard, interest and other income is recognized on acorual basis; Income
from non-performing assets is recognizedto the extent sealized, asper the directives fssued by RBL

. Interest income from investments is recognized on a time praportion basis considering the face value of investment and the rate

applicable. Trading Profits/Losses on securities are recognized on a trade-date basis.

. All other Income is recognized on accrual basis unless specified atherwise. The commission on Guarantees, Locker rent, Dividends

received from shares of co-operative and other institutions and mutual funds and other service charges levied by the Bank are recognized
-as income in the year iInwhich it is reecived. . ; .
Income & Expenditure subject to Goods & Service Tax are accounied Net of Goods & Service Tax.

. Property, Plant and Equipment (Fixed Assets AS 10 and Depreciation) :

Premises (including Freehold Land): These are stated at the historical cost. : )
Computers are depreciated @33.33% as per the guidclines of the Reserve Bank of India from this year. The Baok will reinstate its
balances drawn up after changing the method of depreciation this year from WDV basis to SLM basis and sccordingly effect of excess /

- short depreciation will be provided.
i. Otherfixed assetsviz. ! ’

1. Building & Furnitare and Fixfures are depreciated @ 10%% on writien down value method
2. Electric Equipment & Vehicle are depreciated @ 15% on written down value method
3, Costincludesindidental expenses incurved on acquisition of assets




iv. Depreciation on fived assets purchased during the yearis charged for the entire year if the asset is purchased for 180 days or more;
otherwise it is charged at 50% of the normal rate. No depreciition is charged on fixed assets sold during the year,

v. Theadditions to the Fivad Avects arenet of GST Iuput Tax Credit o the extent it is availed by the Bank.

11, Investments (AS 13):

i Categorization ofinvestment : - =]

- Inaccordimee with guidetines fssued byRBI, the Bank classifies its investment portfolio into the following three categories:

1. *HeldtoMaturity’- Securities acquired by the Bank with the intention to hold till muaturity.
« 2. ‘BeldforTrading’ - Securitics scquired by the Bask with the intention to trade,

3. ‘Available for Sale’- Securitics which donat fall within the sbove twocategories ane classificd as “Ayailable for Sale’.

i, Classification of Tnvestments ; ;

L. For the purpose of disclosure in the Balunce Sheet, investments are classified 25 required under Banking Regulation Act, 1949

_and RBI guidelines as fallows:- ¥ 7 -

2. Govermment Securities, Shares in co-operative institutions, PSU Boads and other Investments. Transfers fromio HTM
category arg done orice in a year preferably at the beginning of the year, at acquisition cost or book value or market value onthe
date of transfer, whichever is least and scrip-wise depreciation, if any, is debiled to Profit and Loss account and appreciation, if
auty, is ignored, L :

i, Vatuation ofTovestments ;

1. ‘Held to Maturity’— Thees inyvestments are carricd at their scquisition cost. Any premium on acquisition is amortized over the

* balance period to matusity, with a debit to Profit & Loss Account. The hook valie of sec urity is reduced to the extent of amount
amartized during the relevant sccounting period. ’

" 2. ‘Held for Trading”— The individual scrip in the HFT category is marked to market at the year end, The net resultant g
depreciation in each classification {as mentioned. in Parz b ii above) is recognized in the Profit and Loss Account. Net
appreciation, if any, is ignored. : . . A )

3. “Available for Sale’ — The individual scrip in the AFS category is marked to markel at the year erid. The net resultant
depreciation in esch classification (as mentioned in Para biii above) is recogaized in the Profit and Loss Account. Net
appreciation, if any, is ignored. Market value of Government Securitics (excluding Treasury Bills) is determined on the basis of
the price list published by RBI or the prices perindically declared by PDAT jointly with FIMMDA for valuation at year-cnd.
Equity shares arc valued at cost.

12.. Employee Benefits (AS 15) : ;
iv. Gratuity: J
The Bank provides for gratuity o all emplayees except for employees on Fixed Pay,

5. Thebencfitvests upon completion of five years of service and is in the form of tump sum payment to empluyees on resignation,
retirement, death while in employment or on termination of emplayment, an smount equivaléntto 15 days salary plus eligihle
allowances payable for cachicompleted year of service, as per the Payment of Gratuity Act, 1972, -

6. The Bank makes contributions to funds administered by trustees and managed by the LIC of India, Payment under Group
Gratuity (Cash accumulation) Policy is made with Life Insurance C arp. of India as per contribution for the year as determined

-+ bythecorparation,

7.  GratuityFund and Gratuity Investment maintained with LIC, the bank had not recognized the corpus imaintained by the LIC on
behalfof bunk in the Balunce Sheet, . , )

8. The defined gratity benefit plans are valued by an independent actuary as at the Balunce Shect date, using the projected unit

. credit method as per the requirement of AS-15 “Employee Benefits”, to determine the present valoe of the defined benefit
obligation and the related service costs, Under this method, the determination is based on actuarial caléulations, which include
assumptions about demographics, early retirement, salary increases and inferest rales, =

9. Actuarial gain or loss is not recognized in the Statement of Profit and Loss, in the absence of details amount could not be

- quantifiasble, ;

v. ProvidentFund:

1. TheEmployer’s Contributions in respect of Provident Fund is charged against revenue every year. This amount is transferred to
PF accountmanaged by the Employoes” PF Trust. )

2. TheBank’s contribution to Provident Fund is accounted for on the basis of contribistion do the scheme.

vi. LeaveEncashnient: ; i d
3. TheRank has obtnined Insurance Policy with Life Insurance Corporation ofIndia, .

4. The shortfall, if any betwieen projected henefit abligation and the fir value of plan ussets as on 31st March is provided for and
recoguized as expense in the Profit and Loss Account. d

5. The linbitity of leave encashment is provided on the basis of actuasial valuation 25 af the Balunce Sheet date and considered as

: - defined benefit scheme. The actuarial vatuation iz carricd out as per projected unit credit method,

vii, Pension & LTC : ’ _ j
6. Thebankdonot provide any pension scheme to its cmpluvees,

7. Unveiled LTC is it provided by the bapdk as on March 3 15,2022, inthe sbsénce of details amount could not be quantifiable,

13.Segment Reporting (AS17) :

i HO Treasury includes all investmeni portflio, profitioss on sale of imvestments, cquitics and money market operstions. The
expenses of this segment primarily consist of interest expenses on funds batrowed from external sources as well as fnternal sources
and depreciation/ amortization of premivem on Held to Maturily category Investments.

il. Other Banking Operations include allather operations not covered under Treasury operations.

e s ) e SRS ——
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14.Related Party Transactions (AS 18 ): !
iii, There are norelated parties whichsequire a disclosure underAS 18 other than the Key Management Personnel,
iv. Since Shri. Manoj D. Khandagale & Shri, Purushottam Bhaichandra Bhulgaonkar were Chief Fxecutive Officer of the Bank is a
party under the category Key Management Personnel, no further details need to be disclosed in terms of RBI circular dated 29th
March, 2003 & Master Directions dated 30th August, 2021 ’ )

Name Designation Gross Salary Qualification Residential Address
during year
Shiri. Manoj ‘| ChiefExecutive 3,40,864/- B.Com,M.BA,C.A. QtrNo A117Nandanwan Colony,
D.Khandagale Officer from 01.04.2021 to. (Intermediate), Nagpur-10.
24 08 2021 now Manager we.f Certificate Curse In
2508 2021 totill date g ’ FoxPro,GD C.&A. ~
Shri. Purushottam | ChiefExecutive Officerw.e.f . 2,72,518/- - B.Com, GDC&A, Plot No.14, Abhijeet Housing
Bhalchandra 25.08 2021 to till date HDCM, MS Office Society Lay Out, Shankar Nagar,
Bhulgaonkar ) Uinrer Road, Narsala, Nagpur-34

15. Operating Leases (AS19): ’ ,
v. Lease rental abligations in respect of assets taken on operating lease are charged to Profit and Loss Account on straight line basis
over the lease term. ; .
16. Accounting of Taxes for Income (AS22) :
vi. Currentincome tax is'measured at the amount expected to be paid to the Tax Authorities in accordance with the applicable provisions
under the Income Tax Act, 1961, .
vit.The Bank bias not proyided for the Deferred Tax Asset/ Liability in compliances to the Accounting Standard AS— 22 “Accounting for
Taxes onIncome™ issued by the Institute of Chartered Accountants of India, The amount is not ascertainable
17.Impairment of Assets (AS 28) o s
viil. Since the Bank has ascertained that there is no material impairment ofany of its assets, no provision on account of impairment
of assets is required to be made. :
18.Provisions, Contingent Liabilities and Contingent Assets (AS29): .
i%. A provision is recognized when thé Bank has a present obligation as 2 result of past event where it is probable that an outflow of .
resonress will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted
to its present value and are determined based on best estimate required to settic the ohligation at the Balance Sheet date. :

x. These are reviewed at cach Balance Sheet date and adjusted to reflect the curent bestestimates. —
xi. When there is a possible or present obligation in respect of which the likelihood of outflow of resources is remote, 1o provision or
disclosure ismade. -

xii. Contingent Assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the
change océurs, . )

. xiii. Contingent Liabilities are disclosed when there is a possible obligation arising from 2 past event, the existence of which willbe -
confirmed by occurrence or non-occurrence of one or more uncertain future events not within the control of the Bank or any present
abligation arising from past event which is not recognized since it is not probable that an outflow of resources will be required to
sefile the abligation or a reliable estimate of the amonnt of such ohligation cannot be made,

Contingent Lishility: Bank Guarantee Issued: Rs.15.10 Lacs
19. Accounting of Gonds and Services Tax : >
Goods and Services Tax (GST) has been implemented with effect from 1 July 2017. Accordingly GST Collected is accounted in GST on
Tncome Account and GST paid to Vendor is sccounted in GST on Expenses Account, Out of the GSTon Fxpenses Account, eligible Input
Tax Credit is availed as set off. In case, eligible Input Tax credit remains unutilized, the same is carried forward and set off subsequently.
The Input Tax credit on expenses which is not allowable to be set off as per GST Law is expensed out, Income and Bxpenses on which
GSTis applicable are recognized fornet of GST.

TIL. Disclosures as per RBI mister direction DOR_ ACREC. NO.45/21.04.018/ 2021 -22 dated 30.08 2021
(updated ason 15.11.2021) & as applicable to Urban Co-operative Banks y
1. Regulatory Capital
Composition of Regulatory Capital

=

(Amount in ¥ crore)

| 8.No.| Particulars : - .Current Year Previous Year
i) Paid up share capital and reserves (net of deductions, if any) 8.26 7.69
i) Additional Tier | Capital/ Other Tier 1 Capital 839 9.20
ii) Tier 1 Capital (i+ii) - - 16.65 16.89
i) Tier2 Capital ' 292 . 0D.B4
v) Total capital (Tier 1+Tier 2) . : © 1857 a3
vi) Total Risk Weighted Assets (RWAs) i 12677 114.43
vii) Paid-up share capital and reserves as percentage of RWAS 6.52% 6.72%
viii) Tier 1 Ratio (Tier | capital as a percentage of RWAS) 13.13%% 14.76%
ix) Tier2 Ratin (Tier 2 capital as a perventage of RWAS) ] 2.30% 0.73%
x) Capital to Risk Weighted Assets Ratio (CRAR) 15.44% 15.49%
(Total Capifal as a percentage of RWAS)




2. Asset Liability Management .
. Maturity pattern of certain items of assets and liabilities as on March-2022

(Amountin T arore)

Particulars Dayl| 2107 | 8to 14 | 151030 | 31 days Over 2 Over3 | Over 6 Qver | Over3 | Over5 | Taal
days days days to2 months teonths | ‘months | yearand | yestand| years
- mosths and upio | and upto | upio 3 upin 5
6 months | 1 year yeurs years
Deposits 1.53 | 6.19 10.72 22,58 10.90 2346 | .24.84 21.23 22.19 27.14 | 184.73
Advances 0.66 | 3.94 460 g6 6 AN 6 58 12,02 15.14 1804 | 1646 13.70 | 106 &0 "
Investments® 0.42 | 2.53 2.95 13.38 4.15 4.17 9.95 9.72 2,82 2.48 3085 | 84.02
Borrowings 000 [ 060 000 000 0.00 0.00 000 .00 noo 0.00 0.00 0.00
Toreign Currency Asvets 000 [ 000 0.00 0no 0.00 a.0o0 0.00 000 000 0.00 000 000
Foreign Currency Lishilities| 000 [ 000 0.00 000 000 0.ng G.00 000 0.00 0.00 000 000

b. Maturity pattern of certain items of assets and liabilities as on March-2021

" (Amountin T crore)

Particulars Day 1 (2107 |21014 | 15030 | 31 deys QOver 2 Over 6 Over 1 Over3 |Overs | Total
days days days to2 months months | year and | year and years
months and to and upo |and upta [ upio 3 upto 5
- | 3 menths |6 months | 1 year years years
Deposits 1.52 | 6.12 10.65 25.46 12.38 12.40 26.12 20.42 26.26 21 RO 20.74 | 180 BY
Advances 0.52 | 3.11 3.63 7.73 5.73 596 10.62 17.89 - | 17.96 14.9§ 13.77 | 101 68
Investienis® 0.45 | 2.67 312 5.91 5.42 5.46 15.46 2.61 1.49 1.68 23.15 | 67.42
Borrowings 000 [ 000 000 000 0o 0.00 000 000 0.00 0.00 0.00 600
Foreign Currency Assets 000 (LR d] 000 0 ap 000 000 0.0 000 ano 000 0.00 0 a0
Fureign Currency Lishilies { 000 | 000 0.00 [ 000 aon 0.00 a0 0no 6.00 000 0.00

*Investment includes Government Securities and Investment in Fined Depowits with Basks,

3. Investmenis

a.  Composition of Investment in Gavernment Securities Portfolio as at 31.03.2022

(Amount in T crore)

Insestments in India Ineestmenis suiside Indin
Government Other Shaces | Debentures | Sobsidiaries Others Toial Gorsrnment | Subsidisries | Others Total Total
Securities Approved & Bomds andivr Joint investments | securities and/or joiat Tnvestments | Investments
Securities vedtare in India (including ventuies outside
loesl y India
auihoriities
Held to Matarity
& ) J1.85 0,00 0.00 1.00 0.00 0.00 3083 nan 0.00 0.00 0.00 0.00
Lasi: wn for f.00 L] 000 000 0.00 0.0g 000 000 ann 0.00 .00 0.00
Noa-Perfarming . :
investments INPT) 3 i
Net . 37.85 0.00 0.00 1.00 0.00 0.0 ELE & n.o0 n.a0 0.an 0.00 0.0y
Available for Sale
Oross 347 © eon " b.oo 9.00 0.00 029 3.47 0.6 000 0.00 000 000
Leea Provison for 000 0.00 .00 0.00 080 n.oo nnn 0.00 0.00- oo 0.00 .00
depreciuiion £ NPI 5
Net 3.47 0.a0 n.0g 0.00 0.00 .00 33T 0.00 - 0.00 fon .00 0.no
Held for Trading
a 0 8.00 0.00 0.00 0.00 0.00 000 0.00 .00 0.00 000 n.on
vonalon for 0.00. 000 000 000 n.on 0g 0.00 0.00 0.00 0.00. 0.00 0.00
depeeciation & NPI ] { :
Nat 000 0o 0.00 000 000 000 0.0 .00 nan .00 0.00 fi.no
Total Investmenis 41,32 0.0 .00 0.00 0.00 43.32 .00 0,00 0.00 0.0n (]
Leas: Prowision for 0.00 000 0.00 0 0o fao 0.00 0.00 n.an 000" 000 .08
0.00 0.00 0.00 o0 0.00 0.00 .00 0.00 0.00 .00 0.00 0.00
Net 41.32 000 0.00 1.00 (.00 .00 4222 006 0.00 0.00 0.00 0.00
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b.Compesition of Investment In Government Securitivs Pyrtiolio as at 31.03.2621
- (Amount in< crons)

Lanestmments in Indiz Insencimenis putside India
Governmeént Other -| Shares | Dehentuves | Subsidiuries Oileers Toial Goverament | Subsidiacies | Others Total Toial
Securities Approved A Bonds andjor Jaint investments | securiiies and/or juint Tovestameats | Investments
Secarities ventures in India (incloding VERIEres ontside
4 loeal India
aulborities
Held to Matarity
G 38.04 0.060 0.00 1.00 0.00 0.00 o 0.00 0.00 000 -0 00 nan
0.00 0.00 000 0.00 0.00 a0 000 0.00 0.00 0.00 0.00 0.00
Ner 38.04 .00 0.00 1.00 0.00 0.90 39.04 0.00 0.00 0.00 0.00 0.00
Avsllable for Sale ) s
Gross 3.96 0,00 0.00 0o 0.00 0.00 396 o0 000 0.00 0.00 n.nn
L “ian for .00 .00 0.00 R .00 0 oo 0.1 a0 000 0 .na aan 0.00
deprecistiinn & NP1 : ) .
Net 396 nan .00 0.00 o an 0.0 3.96 000 0.0 0.00 000 00
Held for Trading
0.00 0.90 0.00 0.00 000 " 0.00 0.00 0.00 0.00 0.00 000 ann
o for 0.00 .00 Q.00 o.an 0.00 0.00 2.00 .00 0.00 | n.nf 0.00 0.00
s & NPL| . : T
oo o.0n 0.00 0.00 - 0.0n 000 0n.00 000 0.0 0.00 6400 n.0n
Tt 42.40 0,00 0.00 00 0.00 0.00 43 00 0.00 0.0 0.0n 0. 0.00
.00 0.00 0.0 .00 0.00 0.00 .00 0.00 .00 0.00 0.00 200
non- pesfaing i
T e
Leas: twlon for 0.0 nan 000 4 0.00 0.00 o.00 oo 0.00 0.00 0.07 0006 0.00
depeeciution & NP1 i
Net 42.00 .00 .00 1.00 000 0.00 43.00 0.00 0.4 y 0.00 0.0

¢. Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in¥ crore)

Particulars CurrentYear | PreviousYear

i) Movement of provisions held towards depreciation on investments

a) Opening balance ' 0.03 .03

b) Add: Provisions made during the year 0.00 0.00

¢) Less: Write off / write back of excess provisions during the year - -

d) Closingbalance 0.03 0.03
ii) Movement of Investment Fluctuation Rescrve M

a) Opening balance ‘ 43.61 43.61

b). Add; Amount transferred during the year 11.38 0.00

_¢) Less: Drawdown . : - e -

d) Closing balance : 5499 43.61
iii) Closing balance in IFR as a perceniage of closing balance of 15.86% " 11.02%

investments in AFS and HFT/Current category ;

d. Non-SLR investment portfolio

i. Non-performing Non-SLR investments (Amount in T erore)

c)

Total provisions held

S.No. ) Particulars , : : Current Year | Previous Year
a) Opening balance 1.00 -1.00
b) | Additions during the year since 1st April 15.00 15.00
©) | Reductions during the above period 15.00 15.00
d) | Closingbalance 1.00 1.00
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“ii. Issuer composition of Non-SLR investments

(Amount in T crore)

St Tssuer Amount Extent. Extent Extent Extent
No of Private of 'Beldw 'Unrated' 'Unlisted'
Placement Investment Securities Seccurities
Grade'
Securities
(1) 2 .3 (4) (5) (6) (7)
= Curt- |Previ- | Curr- | Previ- | Curr- Previ- | Curr- | Previ- | Curr- | Previ-
ent ous ent aus ent ous ent ous ent ous
year | year year | year |year year year | year year | year
a) | PSUs 1.00 | 1.00 | - - - - - - =
b) | FIs . . . - . = g [ . &
c) | Banks = - - - - = 2 = - .
d) | Private Corporates| - - - - - - - 2 =
e) | Subsidiaries/ Joint | - - - - - - = - -
Ventures
f) | Others - = 5 - =0 Pl - = 3
g) | Provision held - - - - - = L = )
i towards
depreciation
Total 1.00 | 1.00 - - - - - - -
4. Advanced
a, Assets Quality
i. Classification of advances and provisions held 25 an 31 03,
: (Amountin X crare)
Standard Total
Tonal Sulb- Toial Nog-
Standard standard
Advances .
Grass Standard Advances and NPAs J
Opening Balonce 101 48 255 708 0.47 10.09 111.78
Add: Additions during the year 5.18 -
Less: Reductions during the year* - - : 6.45 7
Closing balance 112.34 1.64 6:71 0.47 222 121.16
*Reductions in Gross NPAs due to:
1) Upgradation 87 =
i) Recoveries faxcluding recovesics fiom 58 =
upgraded sccounds
fii) Technical/ Pradential Write-nfTs - i
iv) Write-affs other than thoss under (i) above = =
Provisions (excloding Floating Provisions)
Opening balance of provisions held . A 0.26 4.62 0.47 5.35 5.76
Add: Fresh provisipns made during the yoar 0.24 0.24
Less: Excess provision reversed! Writc-off loans -
Cliwing balance of provisions held 0.45 0.16 496 0.47 5.59 604
Net NPAs :
Opening Balance 2.29 2.46 000 4.75
Add: Fresh additions during the year . 4,94
Lesz: Reductions during the year 6.43
Closing Balance 1.48 175 :- 323
Flosiing Provisions
Opening Balunce .
Add: Additional previsions made during the year
Less: Amovit dreawn down during the year
Closing balanie of Boating provisitos
Technical write-offs and the recoveries made therean
Opening balance of Technicalf Prudentisl written-off 2
accounts ~
Add: Technical/ Prodentinl write-offs during the year
Less: Recoveries made from previously techuical/ prudesitial
written-off
accounts during the year
Closing balance

*Subject to our observations in the Head Ofice Memarsadum
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ii. Classification of advinces and provisions held as on 31.03.2021

(Amount in T crorc)

Stapdard Non-Perfarming r Tuoiul
Total Sub- Doulbiful Lass Tolal Non-
Standard standard Perferming
= Advances . Advances
Gross Shudurd Advapces and NPAs .
Chpening el 8045 7.83 5.06 0.47 13 36 10281
A Additons during the year 6.45 -
s duting the year™ . . . - 9.72 -
loning balsnce ? 10168 2.55 7.08 0.47 10 oo 111.78
. *Reductihins in Geoss NPAs due to! .
i} Upgeadai ‘L 6.78 -
ii fer frovn upgraded socounts) 2.94 -
. - _ F
faions held 0.36 0.78 3.37 0.47 4.62 4.98
= msde during the year . 0.73 -
reversed/ Writs-off loans s - -
jens held -~ 0.41 0.26 4.62 0.47 585 5.76
T.05 69 000 8.74
ins dwiing the year 572
¢ during the year . " 972
Cles .m;a e N . 2,39 2.46 ulug 4.75
Floaiing Provisivns
Oypeaing Bslance ’ -
Add: Addivional prosfdons o during the yesr . . -
t deawnt down during the year : -
wee of Roating p o
e Tnhumnl write-offs and the recoveries made err!on -
¢ of Technical/ Prudeniial swrit ks =
7 Prodential witie during the ¥ M
erits made from pre 1y techuic ..1{ il
aff .

. during the year =
(‘h wing belines s = =
#Subject to our obwervations in the Head Offics Mematandom

Ratios (in Percent) : Current Year | Previous Year
: Gross NPA to Gross Advances - . 7:28% .9.03%

Net NPA te Net Advances 2.79% ) 4.46%%

Provision covernge ratio ’ 63.38% . 53.01%

b. Sector-wise Advaaces and Gross NPAs -

Current Year - Previous Year
*| Sr.Nof Sector ) Qutstanding Gross ) ‘Percentage Quistsnding Griss . Percentagé
- Tutal NPAs of Gruss NPAs to Total NPAs of Gross NPAs to
Advances Total Advancesin | Advances Tatal Advances in
that sector that sector
i) Priority Sector
a) Agricudture and 4_i1i>:il activitios 367 - 098 1.48% 431 0.96 1.66%
by | Adviiices to industries sector etigible - = g = 5 ¥
as priorify sector lending
€) .Sa'- ey ¥ 6115 457 - T05% 5247 538
) | Persanai loans . . e i _ i
Subiotal (i) - 6482 553 853% 57.78 6.34 3 10.97%
ii) | Non-priority Secior -
a) | Agricuture and sllied sc - - - = - =
b) | Indusiey . - - = : -
A | smies - 5634 30 584% sda1 375
d) Persoal founs - - - - - -
Sub-total (ii) ‘ 56.34 329 - 5B4% 5401 375 6.94%
Totad (i + ii) - 12116 §82 111.7% 10,09
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c. Overseas Assets, NPAs and revenue :
Bank does not having overseas gssets, NPA and Revenue during previous year and current year.

d. Fraud Accounts

Particulars " Current Year Previous Year
| Number of frauds reported* Nil Nil

Amount involved in fraud (2 crore) - =

Amount of provision made for such frauds (T crore) - C -

Amount of Unamortized provision debited from ‘other
reserves” as at the end of the year (% crore) : - . -

*: Number of frauds reported during the year
5. Exposures

a. Exposure to real estate sector -
’ (Amount in < Crore)

Category , Current | Previous
car ‘ear

i)Direct exposure

a) Residential Mortgages —- : y
Lending fully secured by mortgages on residential property that is or will be . 15.67 14.17
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in pricrity sector advances shall be shown separately: Exposure wounld:
also include non-fund based (NFB) limits. -

b) Comumercial Real Estate —

Lending secured by mortgages on commercial real estate (office buildings, retail 14.62 1162
space, multipurpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warchouse space, hotels,
land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits; i

¢) Investmients in Mortgage-Backed Securities (MBS) and other securitized ex-
‘| posures — :

i.Residential

ii.Commercial Real Estate Nil Nil
ii) Indirect Exposure ‘
Fund based and non-fund-based exposures on National Housing Bank and Nil - Nil
Housing Finance Corpanies. !
Total Exposure to Real Estate Sector ; . . 3029 | 25.79

b. Exposure to capital market : The bank does not have any exposure to capital market in the
curr ent year as well as in previous year., :

¢. Unsecured advances :
(Amounts in 3 Crore)

Particulars . ; Current Year | Previous Year

Total unsecured advances of the bank 12.05 13.21
. | Out of the above, amount of advances for which intangible securities such - 5 -

as charge over the rights, licenses, auth ority, etc. have been taken

Estimated value of such intangible securities - -




6. Concentration of deposits,.advances, expeosures and NPAs
a.. Concentration of deposits

of the bank

(Amounts in% Crore)
| Particulars Current Year | Previous Year
" | Total deposits of the twenty largest depositors 21313 1736 .
Percentage of deposits of twenty largest depoxﬂor:. to total deposits 11.00% 9.60%

b. Concentration of advances

(Amounts in T Crore)

Lof the bank

-Particulars : Current Year | Previous Year
Total advances t6 the twenty largest borrowers 19.18 1796
Percentage of advances to twenty largest borrowers to tofal adv ances 15.83% 16.06%

¢.. Concentration of exposure

(Amounts in < Crore)

to the total exposure of the bank on borrowers/customers

Particulars Current Year | Previous Year
Total exposure to the twenty largest b@rrow-;rs/cushunersl : 25.32 22.80
Percentage of exposures to the twenty largest borrowers/ customers 7.79%

8.08%

d. ' Concentration of NPAs

(Amounts in T Crore)

total Gross NPAs

Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 3.73 4.71
Percentage of exposures to the twenty largest NPA expasure to 42.29% 46.68%%

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

' 7. The bank has not entered into any transactions in derivatives in the current and previous years

Amount in X Crotes

Particulars Current Year | Previous Year
Opening balance of amounts transferred to DEAF 0.32 0.30
Add: Amounts transferred to DEAF during the period | 0.09 0.02
Less: Amount reimbursed by DEAF towards claims - -
Closing balance of amounts transfeired to DEAF 0.41 0.32

9. Disclosure of Complaints

. Offices of Ombudsman

a. Summary information on complaints received by the bank from customers and from the
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Sr. | Particulars ' - .| Current | Previous
No. Year Yerar
Complaints received by the bank from its customers :
Number of complaints pending -at beginning of the year 0 0
2, | Number of complaints received during the year 3, 0
Number of complaints disposed during the year 3 0
3.1 | Of which, number of complaints rejected by the bank 0 0
4. Number of complaints pending at the end of the year 0 0
Maintainable cotplaints received by the bank from Office of Ombudsman
5i . Number of maintainable complaints received by the bank from Office 0 0
of Ombudsman
5.1. | -Of 5, number of complaints resolved in favour of the bank by Office 0 0
- | of Ombudsman ; |
- 52 | Of5, number of complaints resolved through conciliation/mediation/ 0 0
advisories issued by Office of Ombudsinan - :
5.3 | Of 5, number of complaints resclved after passing of Awards by Office 0 -0 |
of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated time 0 0
(other than those appealed)
b. Top five grounds of complaints received by the bank from customers
Grounds of Number of Niimber of Y% il‘acfru"a:cf' Number of Of 5, number .
complaints, . complaints complaints decrease in the complaints of complaints
(i.e. complaints - pending at received niiimber of pending pending
relating to) - the beginning during the .complaints at the end beyond 30
of the year year received over of the year days
B the previous ycar
1 ‘ 2 i 3 ! 4 - i 6
’ Current Year )
Ground - 1 0 0 0 0 0
Ground - 2 0 0 (i 0 0
Ground - 3 0 - 0 0 0 0.
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 3 300%% 0 0
Total 0 3 0 0 0
Previous Year
Ground -1 0 0 0 0 0
Ground -2 - 0 0 = 0 0
Ground -3 - 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 0 0 0 0
Total 0 0 0 0 0

10. Disclosure of penalties
No penalty imposed by Reserve Bank of India and other Banking regulatory boches during the
year ended on 31.03.2022
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11. Other Disclosures
a. Business ratios

Particulars Current Year | Previous Year

i) Interest Income as a percentage to Working Funds R.07% 8.30%

i) Non-interest income as a percentage to Working Funds 0.52% 0.51%

ili) Cost of Deposits ‘ : 5.75% 5.86%

iv) Net Intercst Margin 0.65% 0.49%
'|v) Operating Profitas a percentage to Working Fund 1.43% 1.16%

vi) Relurn on Assets i 8.59% 8.81%

vii) Business (deposits plus advances) per employee (inT crore)  6.02 5.52

viii) Profit per employee (in¥ crore) 0.06 0.04

b. ~ The bank has not entered into any Bank assurance Business during the financial yeay

c. Thebank has not received any fees from towards Marketing and Distribution function during
the financial year,

d. Provisions and contingencies L
(Amounts in < Crore)

Particulars Current Year | Previous Year
i.Provisions for NPI : e b -
ii. Provision towards NPA 024. | 049
iii.Provision made towards Income tax -~ 1077 - 034
iv.Other Provisions and Contingencies (with details) 0.73 0.58
a. Audit Fees 0.03 003
b. Gov. Sec. Dep. Fund 0.00 0.00
c. Employee Gratuity Provision 035 0.30
d. Standard Assets"Provision ; 0.04 0.05
e. Leave Encashment Provision 0.20 0.20
f. Election Fund 010 0.00
e. Payment of DICGC Insurance Premium y
(Amounts in T Crore)
Particulars . | Current Year | Previous Year
Payment of DICGC Insurance Premium 21.82 19.70
Arrears in payment of DICGC premium i - .

f. The bank has not extended any fund or non-fund (guarantees, letters of credit, etc.) facilities to
directors, their relatives, companies or firms in which they are interested.

12. Previous year’s figures are regrouped or rearranged, wherever necessary, to conform to the
layout of the accounts of the current year.

For, A. S. Kulkarni & Associates
- Chartered Accountants

: For, The Chitnavispura
: FRN : 120262W ;
UDIN : 22126458ALOAL06867 C 'A.Devendra V. Indurkar Sahakari Bank Ltd.
Date : 23.06.2022 . Partner * ~ P. B. Bhulgaonkar

Place : Nagpur _ _ MRN : 126458 Chief Executive Officer
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| = Rs 1 Lakh Insurance Free For All Saving & Current Depositors.
L = All Depositors Covered Under DICGC Insurance up to 5 Lakh.
. * All Type Of Tax Payment Facility.

(GST, TDS, Incom Tax, Advance Tax, P.T. Self Assessment Tax, ETC.)
* RTGS / NEFT Fund Transfer Facility (fast & Secure.)

# §MS Alert For Every Transaction Like Loan EMI, ECS, FD Maturity Etc.

|+ Credit / Debit ACH & E-Mandate Facility Available.
| * Locker Facility Available.

lity IMPS, Mobile Banking & UPI
rs A i = : ;?V . >
i * 24 X 7 Cash Withdrawal From All Bank ATM'S.

| * Online Payment (E-Com) Via OTP.

(All Type Of Bill Payment Like MSEDCL, Paytm, BSNL Bill, Mobile / DTH Recharge Etc.)
* Card Swap Facility.

* Fastag Facility Available.
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