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* Rs 1 Lakh Insurance Free For All Saving & Current Depositors.
* All Depositors Covered Under DICGC Insurance up to 5 Lakh.
* All Type Of Tax Payment Facility.
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* RTGS / NEFT Fund Transfer Facility (fast & Secure.)
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* 24 X 7 Cash Withdrawal From All Bank ATM’S. Q g o
* Online Payment (E-Com) Via OTP. a t

(All Type Of Bill Payment Like MSEDCL, Paytm, BSNL Bill, Mobile / DTH Recharge Etc.)
* Card Swap Facility. &
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INDEPENDENT AUDITOR’S REPORT

(Under Section 31 of the Banking Regulation Act, 1949 as applicable to Urban Co-operative Banks and Section 81 of the
Maharashtra State Co-Operative Act, 1960 and Rule 69(3) made there under)

To,

The Members,

The Chitnavispura Sahakari Bank Ltd.,

Nagpur.

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of THE CHITNAVISPURA SAHAKARI BANK LIMITED,
NAGPUR at at 31st March 2023, which comprise the Balance Sheet as at 31" March 2023, and the Profit and Loss
Account for the year ended, and a summary of significant accounting policies and other explanatory information. The
returns of six branches audited by us are incorporated in these financial statements.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Banking Regulation Act. 1949, the Maharashtra State Co-operative Act,
1960, and the Rules made thereunder, the guidelines issued by the NABARD/Reserve Bank of India (RBI) and Registrar of
Co-operative Societies, in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Bank as at 31st March 2023 and its Profit for the financial year ended
on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the audit of the Financial Statements section of our report, We are independent of the Bank in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our
audit of the financial statements under provisions of the Banking Regulations Act, 1949 and the rules made thereunder and
under the provisions of the Maharashtra State Co-operative Act, 1960 and the rules made thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's report thereon

4. The Bank's Board of Directors is responsible for the preparation of the information included in the Report of Board of
Directors including other explanatory information, but does not include the financial statements and our auditor's report
thereon. The aforesaid other information of the Board of Directors is expected to be made available to us after the date of
this auditor's report.

Our opinion on the Financial Statements does not cover the aforesaid other information and we do not wish to express any
assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the knowledge obtained from the Financial
Statements during the course of our audit or otherwise appears to be materially misstated.
When we read the Report of Board of Directors including aforesaid other information and if we conclude that there is a
material misstatement, then, we are required to communicate the matter to Board of Directors and the members in the
Annual General Meeting.

Management’s Responsibility for the Financial Statements

5. The Bank's Board of Directors is responsible for preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by ICAI provisions of Banking Regulation Act
1949 and the Rules made there under, provisions of the Maharashtra Co-operative Societies Act, 1960 and the Rules made
thereunder and circulars and guidelies issued by RBI from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Acts, as stated above for safeguarding the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and

h-—-—-—-—-—-—-—-—-—-—®—-—----—-—---—-—’




maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going
concern including disclosure as applicable and matters related to going concern and using the going concern basis of
accounting.

The management is also responsible for overseeing Bank’s Financial Reporting progress.

Auditors' Responsibility for the audit of the financial statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on

Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

a, Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b.  Obtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

d. Conclude on the appropriateness of management’s use of going concern basis of accounting and. based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Bank s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concern,

¢. [Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance, regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.
We also provide those charged with governance, with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra
Co-operative Societies Rules, 1961, (asapplicable).

8. As required by Section 81(2) of the Maharashtra Co-operative Societies Act, 1960 & the Maharashtra Co-operative
Societies Rules, 1961, we report that:
a.  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary

for the purpose ol our audit and have found to be satisfactory:

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
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examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;

c.  Wehave verified the advances and observed that the overdue’s and NPA’s are properly worked out by bank except those
which are reported in our Audit Memorandum;

d.  We have verified cash balances, securities, valuation of assets and liabilities which have been properly kept by the
bank;

e. That, loan and advances and debts made by the society on the basis of security have been properly secured and the
terms on which such loans and advances are made or debts are incurred are not pre-judicial to the interest of the society
and its members:

f.  There are no transactions made by the bank which are represented merely by book entries as per the information and
explanations provided to us:

g, Loans & Advances and Deposits are properly disclosed in the financial statement by the bank;

h. Nopersonal expenses have been charged to revenue account as per the information and explanations provided to us:

i.  Thebank has incurred expenditure in furtherance of'its objects:

j. During the year under consideration the bank has not received any financial assistance from the Government,
Government Undertakings or Financial Institutions;

k. Thebank is properly carrying out its objects and obligations towards members;

We report that;

. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit and have found to be satisfactory;

m. The transactions of the Bank, which came to our notice, have been within the powers of the Bank;

n. The reports on the audit & accounts of the branches /offices audited by the concurrent / internal auditors have been
forwarded to us and have been properly dealt with by us in preparing this report;

0. Thereturns received from oflices and branches of the bank have been found adequate for the purpose of our audit;

p. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so faras applicable to Co-operative Bank:

We further report that;

q. The Balance Sheet and the Profit and Loss Account dealt with by this report is in agreement with the books of account
and the returns;

. Inouropinion and according to information and explanations given to us, and subject to our observations or comments
in Audit Memorandum, we have not noticed any material impropriety or irregularity in the expenditure or in the
realisation of money due to the Bank;

s.  The schedules giving the particulars referred to in Rules to the Maharashtra Co-operative Societies Act, 1960 to the
extent applicable are attached to this report;

t. As per the information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Maharashtra Co-operative Societies Rules1961;

u. Forthe year under audit, the Bank has been awarded "A" Classification.

UDIN : 23126458 BGPYHI3300 FOI‘, A. S. Kulkarni & Associates

Chartered Accountants
FRN : 120262W

Date :27.06.2023
Place : Nagpur CA. Devendra V. Indurkar

Partner
MRN : 126458
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ANNEXURE - B

(AS ON 31" MARCH 2023)
Name of the Bank - The Chitnavispura Sahakari Bank Ltd., Nagpur
Head office Address - Budhwar Bazar, Mahal, Nagpur.
Date of Registration - NGP. BNK/294/24.11.1931
Date & No. of R.B.I. License :-  11.11.1987, U.B.D. MH. 911P
No. of Branches ;= 6 Branches, 1 Head Office
Jurisdiction - Nagpur District.

Membership - Regular 26463, Nominal 457 (Figure in Lacs)
Paid up Share Capital 866.51 | Borrowing | emeeeee-
Total Reserves & Funds 1763.09 | Audit Classification A
Deposits 19968.41 | Profit for the year 170.91
Advances 12048.35 | Working Capital 23238.93
Total % of Priority Sector 68.09% | Total Staff 48
Total % of Weaker Section 15.34%

‘.—.—.—.—H—.—.—.—@—.—.—.—.—.—.—.—.—.—-—’



31.03.2022

103840774.99
33090988.00
318800.00

5417674.00
93341.00
356793.89
357000.00
1209425.26
533215.09
0.00

31478132.09
118945.00
136625.00

1062236.48
18605.00
297582.00
5325451.08
109874.00
141900.00
348416.00
13000.00
0.00
184878.00
14951.00
1114937.53
2447996.00
2721141.00
17421594.00

14406338.27

191102482.59

Shri Purushattam Bhulgaonkar
Chief Executive Officer

‘—---—-—-—---—-—-—@—-—----—-—---—-—’

FORM "B" OF Profit & Loss

Expenditure

1. Interest on Deposits, Borrowings etc....

2. Salaries and Allowances and Provident Fund....
Director's and local committee members fees and

el

allowances...

Rent, Taxes, Insurance, lighting etc...

Law Charges

Postage, Telegrams and Telephone Charges

Auditor's Fees...

Depreciation on and repairs to property

. Stationery, Printing and Advertisement, etc...

10 Loss from sale of or dealing with non banking
assest...

. Other Expenditure

. Commission Paid on J.K.B.

I

1

—

. Repairing Exp. (Jeep)
. Repairing & Maintenance Exp.
. Conveyance Exp.

h = L b o—

. Diesel Exp. (Jeep)
. Bank Establishment
. Mise. Exp.

e )

8. Annual Subscription

9. AGM Exp.

10 Education Encoregement Exp.
11 Election Exp.

12. Emp. Gratuity Paid

13. Peon Dress Expenses

14. GS.T.

15. Ex-Gratia

16. Income Tax Paid

17 Provisions

12. Balance of Profit...

Total

Amount 31.03.2023
104500471.74 104500471.74
3521774714 35217747.14
249310.00 249310.00
5746366.28 5746366.28
450.00 450.00
368190.85 368190.85
336000.00 336000.00
1134879.07 1134879.07
513084.39 513084.39
0.00 0.00
119824.00
135086.00
1500472.96
25884.00
474616.00
7905627.74
178047.88
136900.00
699675.50
0.00
206086.00
825909.00
0.00
923912.23
1930575.00
1108472.00
20395641.00 36566729.31
17090579.64 17090579.64
201723808.42

A.S. Kulkarni & Associates

Chartered Accountants




Account for the Year Ended on 31.03.2023

31.03.2022

179429969.89

5572737.00
0.00
1532000.00
4567775.70
3833212.70
113236.00
420.00
587350.00
33557.00

191102482.59

S ol S

Income

Interest and Discount...

Commission, Exchange and Brokerage....
Subsidies and Donations...
Income/Profit on sale of GOI Security...

. Other Receipts...

1. Working Exp.

2. Sale of Forms

3. Duplicate Share Fee
4. Locker Rent

5. Other Income

Total

Shri Ajay Lambat

Chairman

Amount

191196867.55
4893588.15
0.00

0.00

3274004.00
104650.00
200.00
575112.72
1679386.00

31.03.2023

191196867.55
4893588.15
0.00

0.00

5633352.72

201723808.42

Smt.Mrudul Deshmukh

Vice Chairman

‘—.—.—.—.—.—.—.—.—.—.—@—.—.—.—.—.—.—.—.—.—-—’




31.03.2022

100000000.00

82609910.00

161283209.63
71395635.57
14278832.09
55909870.89

110378.36
411310.00
4494770.00
123467.00
453.33
515903.00
534385.28
2767132.11
2200000.00
5498942.00
2168645.00
873485.00

0.00

0.00
0.00
0.00

FORM "A'" OF Balance Sheet

CAPITAL AND LIABILITIES

1. CAPITAL :-
i) Authorised Share Capital
200000 Shares of Rs. 1000 each
ii) Subscribed Capital
1789 Share of Rs. 5/- each Rs. 8945/~
1171 Share of Rs. 10/- each Rs. 11710/-
138200 Share of Rs. 25/- each Rs. 3455000/-
39 Share of Rs. 50/~ each Rs. 1950/~
253693 Share of Rs. 100 /- each Rs.25369300/-
57804 Share of Rs.1000/- each Rs.57804000/-
iii) Amount calledup on ........ Shares at Rs. .........

Each less called unpaid
a) Individuals

b) Co-operative Institutions

¢) State Government

2. RESERVES FUNDAND OTHER RESERVES
. Statutory Reserve Fund

. Building Reserve

. Bad & Doubtful Reserve (NPA)

. Dividend Equalization Reserve

. Bonus Equalization Reserve

. Standard Assets Provision

. LK.B. (Fraud) Reserve

. Education Encouragement Reserve

oo =1 O obn s e B —

=l

. Charity Reserve

10. Branch Opening Reserve

11. Computer Expansion Reserve

12. Election Reserve

13. Investment Fluctuation Reserve
14. Education Reserve

15. N.D.C.C. Bank Provision

3. PRINCIPAL/SUBSIDIARY STATE FUNDAC

For Share Capital of :
i) Central Co-Operative Banks
i) Primary Agricultural Credit Societies

iif) Other Societies

Amount

200000000.00

86650905.00

78511397.57
16553374.36
60909870.89
110378.36
411310.00
5083382.00
123467.00
22453.33
515903.00
534385.28
2767132.11
0.00
7030942.00
2861052.00
873485.00

0.00
0.00
0.00

31.03.2023

200000000.00

86650905.00

176308532.90

0.00




ason 31.3.2023
31.03.2022

204473093.93
16315868.00
188157225.93

339479220.67

21594610.05
5351767.91
9161.76
109742.89
1274226.66
1506459.64
8613071.14
8076621.86
21960.49
639557.54
93771.63
13826820.92
7221538.71
3673591.59
883245.88

0.00

6000000.00
74023497.00
45000000.00

44387908.00

2059830.00
10111837.00
12500000.00
20000000.00
0.00
20000000.00

20000000.00
12500000.00

= M

NS R W~

9.

PROPERTY AND ASSETS

. CASH
. Cash in Hand
. C/A Reserve Bank of India

BALANCES WITH OTHER BANK
CURRENT DEPOSIT
C/ALC.LC.IBank

C/ALCILC.IL Bank (A T.M.)
C/ALC.LC.IL Bank (Fastag)

C/A State Bank of India

C/A Bank of India

C/A M.S. Co-op Bank Mumbai

C/A M.S. Co-op Bank Nagpur (OD)
C/A Axis Bank

C/AN.D.C.C. Bank (Branch)

10. C/AN.D.C.C. Bank (H.O.)

I1.

C/A H.D.F.C. Bank

12. C/A LD.B.IL. Bank

13. C/A 1.D.B.I. Bank (Clearing)

14. C/A Kotak Mahindra Bank

15. C/A Indian Bank (Allahabad Bank)

ii) SAVING DEPOSIT

iii) FIXED DEPOSIT

[ - Y R R .

—
= -

Fixed Deposit M.S.Co-op Bank

Fixed Deposit (Reseve Fund)

Fixed Deposit State Bank of India
Fixed Deposit [.D.B.1. Bank

Fixed Deposit Kotak Mahindra Bank
Fixed Deposit ICICI Bank

Fixed Deposit Equitas Small Fin. Bank
Fixed Deposit Ujjivan Small Fin. Bank
Fixed Deposit Fincare Small Fin. Bank
Fixed Deposit Jana Small Fin. Bank

. Fixed Deposit Utkarsh Small Fin. Bank

Fixed Deposit Suryoday Small Fin. Bank

Amount

16060319.00
103157225.93

32713647.04
5881306.31
8761.76
2033837.69
257465.36
8867475.65
11008566.74
10602001.81
22866.09
39510.34
448873.49
36759380.05
11683674.78
11786483.59
4083244.68

0.00

24000000.00
75096576.00
0.00

0.00
2121458.00
10000000.00
7500000.00
22500000.00
30000000.00
25000000.00
25000000.00
2500000.00

31.03.2023

119217544.93

359915129.38




31.03.2022

1921836683.79
1420220081.30
935897178.30
0.00
484322903.00
337994475.84
337743078.95
0.00
251396.89
163622126.65
142148769.09
0.00
21473357.56

0.00
0.00

0.00
0.00
0.00

0.00
0.00
142838947.34

19266791.00
19266791.00

29483743.82
287000.00
443502.00

11814.00
97250.00
1125580.74
2758905.24
3500000.00
619906.00
3457854.50

4,
i)
a)
b)
c)
i)
a)
b)
¢)

FORM "A'" OF Balance Sheet

31.03.2023

CAPITAL AND LIABILITIES

DEPOSITS AND OTHER ACCOUNTS :
Fixed Deposits

Individuals

Central Co-operative Banks

Other Societies

Savings Bank Deposits

individuals

Central Co-operative Banks

Other Societies

iii)Current Deposits

a)
b)
c)

it)

Individuals

Central Co-Operative Banks

Other Societies

BORROWINGS :

From the Reserve Bank of India/National Bank/
State/Central Co-Operative Bank

From the State Bank of India

iif) From the State Government

iv) Loan from other sources (Source and Security to|

1

L

e A

be Specified)

Bills for Collection being bills receivable
BRANCH ADJUSTMENTS :

OVERDUE INTEREST RESERVE

INTEREST PAYABLE :

. Interest Payable on Deposit

.OTHER LIABILITIES

Contigent Liab. Toward G.Sec (AFS)
Audit Fee Payable

Commission Payable on JKB
Advocate Fee Payable

Sundry Creditors

Pay Order A/c

Emp. Gratuity Payable

Other Payable

Dividend Payable

Amount

1381345908.35
87877135535
0.00
502574553.00
426950400.12
426648288.12
0.00

102112.00
188544427.58
187371876.88

0.00
1172550.70

0.00

0.00
0.00

0.00

0.00
0.00
166339622.72

18267549.00

287000.00
440876.00
10955.00
75000.00
1565143.25
6168043.24
3500000.00
1286514.00
1146826.50

1996840736.05

0.00

0.00
0.00

166339622.72

18267549.00




ason 31.3.2023

31.03.2022

0.00
423169447.65

413163447.65

6000.00
5000.00
1000.00

10000000.00

0.00

1211617923.07

21076936.02
74198118.79
70912618.00
1011809.76
538279.97
37554.36
1356546.00

13684.80
12365164.90
91881456.62
211696.00
70603735.07
191093.73
214977.50
123621.00
11709164.00
9062043.00
293580200.16

55420.00

8598396.90
11265104.00

PROPERTY AND ASSETS

3. MONEY AT CALLAND SHORT NOTICE.
4. INVESTMENT :-

i) Central and State Govt. Securities (book Value)
Face Value Rs. 59,00,00,000/-

Market Value Rs.41,86,60,000/-

ii) Share of Co-op. Institutions

1. Share N.D.C.C. Bank

2. Share M.S.Co-op Bank

iii)OTHER INVESTMENT :-
1. I FC I Debentures

5. Investment out of the principal/
subsidiary state partnership funds.

6. LOAN & ADVANCE:-
A) Short Term Loan
Cash Credit Loan

Over draft

Gold Loan
Hyphotication

kel o

Self Emp. Personal Loan
Small Business Loan

= o

Bachat Gat Loan

B) Medium Term Loan :-
Suriety Loan

Vehicle Loan

Salary Loan
Government Security Loan
Term Loan

Hire Purchase Loan
Consumer Article Loan
Loan on R.D.

Loan on F.D.R.

Loan on Dhanlaxmi
OD Against Property
Tourisum Loan

e Bl

— = D
(S ==

C) Long Term Loan :-
1. Empl. Building Loan
2. Empl. Consumer Loan

Amount

0.00

580887197.65

6000.00

5000.00
1000.00

10000000.00

0.00

17931731.34
79004316.45
70273548.00
1011809.76
536699.97
37554.36
1356546.00

1462.30

12389964.30
76710561.57
537719.00
105885691.81
111093.73
213747.50
0.00
6578869.00
9121671.00
262597376.79
0.00

10094536.00
10952004.64

31.03.2023
0.00

590893197.65

0.00




FORM "A" OF Balance Sheet

31.03.2022 CAPITAL AND LIABILITIES Amount 31.03.2023
1093349.00 | 10.T.D.S.Payable 1181508.00
465822.00 | 11. Provident Fund (Emp.) 478912.00
7732809.00 12. Income Tax Payable 9174615.00
2000000.00 13. Leave Encashment Provision 1500000.00
1453000.00 14. Share Application 1612000.00
296856.00 15. GS.T. Payable 307545.07
4140095.34 16. DEAF ACCOUNT 5299679.62 34034617.68

14406338.27 11. PROFIT AND LOSS :

Profit as per last balance sheet Rs. 14406338.27
Less appropriations Rs.14406338.27
add profit for the year brought

from the Profit and loss

account Rs.17090579.64 17090579.64 17090579.64

CONTINGENT LIABILITIES

1510000.00 Outstanding for guarantees issued 1541100.00 1541100.00
2373235623.85 Total 2497073642.99
Shri Purushattam Bhulgaonkar A.S. Kulkarni & Associates
Chief Executive Officer Chartered Accountants




31.03.2022

7114948.32
261310510
148135890.03
361962402.42
12783756.62
142838947.34
142838947 34
0.00

0.00
10070434.02
1119.30
1394743.00
3021597.00
2581223.20
248471.00
1293925.25
39884.54
37903.50
258251.05
1161601.38

31714.80
40076557.17
6111706.00
92532.00
102500.00
12510777.00
12669000.00
2141405.86
115227.00
13624.00
1944.90
4140095.34
1252847.00
638134.00
286764.07

1510000.00
2373235623.85

ason 31.03.2023

PROPERTY AND ASSETS Amount

3. Empl. Over Draft 5097351.49
4. Empl. Education Loan 3293953.10
5. Building Loan 139930401.37
6. Term Loan (TLAP) 378995275.29
7. Commercial Property Loan 12170444.30
7 Interest Receivable ;

Overdue Interest Receivable 166339622.72
8 Bills receivable being bills for collection 0.00
9 Branch Adjustments 0.00
10 FIXED ASSETS:-
1 Office Land (Chitnavispura ) 1119.30
2 Office Land (Budhawar Bazar) 1394743.00
3 New Building (W.D.V.) 2909849.40
4 Furniture & Fixture (W.D.V.) 2151489.69
5 Dead Stock (W.D.V.) 210617.00
6 Cash Van (W.D.V)) 1099836.46
7 Computer (W.D.V.) 15541.00
8 Lift (W.D.V) 3411315
9  Generator (W.D.V.) 219570.00
10 U.P.S. ., Battary, C.C.T.V., Electronic and 123418345

Office Equipment (W.D.V.)
11 Solar Power Gen. Unit (W.D.V.) 19028.88
11 OTHER ASSETS:-
I Advance Income Tax 9177262.00
2 Meter Deposit 79208.84
3 Festival Advance 96500.00
4 Intt. Receivable on FDR/Investment 15297522.00
5 Advance Account 12671101.00
6 Other Receivable 1357842.45
7 T.D.S. 176680.00
8 Telephone Deposit 15222.01
9 Books Alc 1750.41
10 DEAF ACCOUNT 5299679.62
11 Income Tax Receivable 0.00
12 Intt. Receivable Loan A/c {Covid-19 Ex-Gratia) £38134.00
13 Stock of Stationery 231325.58
CONTINGENT ASSETS
Outstanding for guarantees issued 1541100.00
Total

Shri Ajay Lambat

Chairman

31.03.2023

1204834729.07

166339622.72
0.00
0.00

9290091.33

45042227.91

1541100.00
2497073642.99

Smt.Mrudul Deshmukh

Vice Chairman
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Notes to Accounts: Annexure B

THE CHITANVISPURA SAHAKARI BANK LTD; NAGPUR.
BUDHWAR BAZAR, MAHAL, NAGPUR-440 022

Notes forming part of the Balance Sheet as at March 31. 2023 and Profit and Loss Account for the year ended March 31, 2023
I. Background :

a.  The Bank was incorporated as a Credit Co-operative Society on 24th November, 1931 under Coperative Society Act. The bank was
granted license under Sec. 22 of The Banking Regulation Act 1949 (by RBI) on | [th November 1987 to carry on banking business.

b.  The bank was initially known as Chitnavispura Friends’ Co-operative Bank Ltd., Nagpur, and on 21st December 2001, its name was
changed to The Chitnavispura Sahakari Bank Ltd. The Bank has 6 (Six) Branches in Nagpur District. The Audit classification of Bank
was "A'in the last three years.

c.  Ason 31.03.2023 the Bank has 26463 regular members and 457 nominal members (total members 26920 along with large number of
depositors and borrowers), All 6 branches & H.O. are computerized and under CBS environment. The bank has made tie up with Rupay
for issuance of ATM Card for its members and same are being issued from 2017 to its members. It provides a complete suite of retail
banking products to its customers.

ILSummary of Significant Accounting Policies:

1. Basisof preparation :

a.  The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting, unless
otherwise stated and comply with generally accepted accounting principles, statutory requirements prescribed under the Banking
Regulation Act, 1949 and the Maharashtra State Co-operative Act, 1960 and the Rules made thereunder, circulars and guidelines issued
by the Reserve Bank of India (RBI) from time to time, the Accounting Standards { AS) issued by the Institute of Chartered Accountants of
India (1CAT) and current practices prevailing within the banking industry in India.

2. Usecofestimates:

a.  The preparation of the financial statements, in conformity with generally accepted accounting principles, requires Management to make
estimates and assumptions that affect the reported amounts of assets and labilities, revenues and expenses and disclosure of contingent
liabilities at the date of the financial statements. Actual results could differ from those estimates. Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any revision to the accounting estimates is recognized
prospectively.

3. Advances and Provisioning :

a.  The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision on nonperforming advances
has been arrived at in accordance with the guidelines issued by the RBI from time to time, In addition to this, a general provision on
standard assets has been made (@0.40% of the outstanding amount on a portfolio basis except in the case of direct advances to
Agricultural and SME sector (@ 0.25%, advances to Commercial Real Estate (@ 1% and Commercial Real Estate- Residential House
Sector @ 0.75%.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as “Overdue Interest Reserve™ as per
RBIdirectives.

4. Accounting Convention (AS1):

i. The financial statements are drawn up in accordance with the historical cost convention (as modified by revaluation of premises) and on
“Going Concern” basis,

ii.  The financial statements also confirm to the RBI guidelines issued from time to time on Income Recognition, Asset Classification,
Provisions and other related matters and Accounting Standards (AS) applicable to UCB.

5. Valuation of Stock of Printing & Stationery (AS2):

i.  Stocks of Printing & Stationery, Consumables are stated at cost.

6. Cash Flow Statement (AS 3) :

i.  The Bank had not prepared a cash flow statement as per the accounting standards.

7

i

Contingencies & Event Occurring After Balance Sheet Date (AS4):
There is no contingency and event occurring after the Balance date, which affects the condition existing at the balance date.

8. Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies (AS 5) :

i. There is no practice of disclosing prior period items separately in Profit and Loss Account as required by the Accounting Standard AS-5
on Met Profit or Loss for the period, Prior Period Items and Changes in Accounting Policies issued by the Institute of Chartered
Accountants of India. Such amounts have been included in their natural heads of account and not separately disclosed in a manner that
theirimpact on the profit for the year can be perceived. The quantum is not ascertainable.

9. Revenue Recognition (AS9):

i.  Items of income and expenditure are accounted for on acerual basis

ii.  As per RBI directives, in respect of accounts classified as Standard, interest and other income is recognized on accrual basis; Income
from non-performing assets is recognized to the extent realized, as per the directives issued by RBL

iii. Interest income from investments is recognized on a time proportion basis considering the face value of investment and the rate
applicable. Trading Profits/Losses on securities are recognized on a trade-date basis,

iv. All other Income is recognized on accrual basis unless specified otherwise. The commission on Guarantees, Locker rent, Dividends
received from shares of co-operative and other institutions and mutual funds and other service charges levied by the Bank are recognized
as income in the year in which itis received.

v. Income & Expenditure subject to Goods & Service Tax are accounted Net of Goods & Service Tax.

10. Property, Plant and Equipment (Fixed Assets AS 10 and Depreciation) :

i.  Premises (including Freehold Land): These are stated at the historical cost.

ii.  Computers are depreciated (@33.33% as per the guidelines of the Reserve Bank of India from this year. The Bank will reinstate its
balances drawn up after changing the method of depreciation this year from WDV basis to SLM basis and accordingly effect of excess /
short depreciation will be provided.

iil. Other fixed assets viz.

1. Building & Furniture and Fixtures are depreciated (@ 10% on written down value method
2. Electric Equipment & Vehicle are depreciated @ 15% on written down value method
3. Costincludes incidental expenses incurred on acquisition of assets




iv. Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased for 180 days or more;
otherwise it is charged at 50% ofthe normal rate. No depreciation is charged on fixed assets sold during the year.

v. Theadditions to the Fixed Assets are net of GST Input Tax Credit to the extent it is availed by the Bank.

11. Investments (AS 13):

i, Categorization of investment ;

Inaccordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following three categories:

. “Held to Maturity’ - Securities acquired by the Bank with the intention to hold till maturity.

2. *Held for Trading” - Securities acquired by the Bank with the intention to trade.

3. “Available for Sale’ - Securities which do not fall within the above two categories are classified as * Available for Sale’.

ii. Classification of Investments :

. For the purpose of disclosure in the Balance Sheet, investments are classified as required under Banking Regulation Act, 1949
and RBI guidelines as follows:-

2. Government Securities, Shares in co-operative institutions, PSU Bonds and other Investments, Transfers from/to HTM
category are done once in a year preferably at the beginning of the year, at acquisition cost or book value or market value on the
date of transfer, whichever is least and scrip-wise depreciation, if any, is debited to Profit and Loss account and appreciation, if
any, is ignored.

il Valuation of Investments ;

1. “Held to Maturity’— These investments are carried at their acquisition cost. Any premium on acquisition is amortized over the
balance period to maturity, with a debit to Profit & Loss Account. The book value of security is reduced to the extent of amount
amortized during the relevant accounting period.

2. *Held for Trading® — The individual scrip in the HFT category is marked to market at the year end. The net resultant
depreciation in each classification (as mentioned in Para b.ii above) is recognized in the Profit and Loss Account. Net
appreciation, if any, is ignored.

3. ‘*Available for Sale’ — The individual scrip in the AFS category is marked to market at the vear end. The net resultant
depreciation in each classification (as mentioned in Para b.ii above) is recognized in the Profit and Loss Account. Net
appreciation, ifany, is ignored. Market value of Government Securities (excluding Treasury Bills) is determined on the basis of
the price list published by RBI or the prices periodically declared by PDAI jointly with FIMMDA for valuation at year-end.
Equity shares are valued at cost.

12. Employee Benefits (AS 15)

iv. Gratuity:

1. The Bank provides for gratuity to all employees except for employees on Fixed Pay,

2. The benefit vests upon completion of five years of service and is in the form of lump sum payment to employees on resignation,
retirement, death while in employment or on termination of employment, an amount equivalent to 15 days salary plus eligible
allowances payable for each completed year of service, as per the Payment of Gratuity Act, 1972,

3. The Bank makes contributions to funds administered by trustees and managed by the LIC of India, Payment under Group
Gratuity (Cash accumulation) Policy is made with Life Insurance Corp. of India as per contribution for the year as determined
by the corporation,

4, Gratuity Fund and Gratuity Investment maintained with LIC, the bank had not recognized the corpus maintained by the LIC on
behalf of bank in the Balance Sheet,

5. The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit
credit method as per the requirement of AS-15 “Employee Benefits”, to determine the present value of the defined benefit
obligation and the related service costs. Under this method, the determination is based on actuarial calculations, which include
assumptions about demographics, early retirement, salary increases and interest rates.

6. Actuarial gain or loss is not recognized in the Statement of Profit and Loss, in the absence of details amount could not be
quantifiable,

v.  Provident Fund:

I. The Employer’s Contributions in respect of Provident Fund is charged against revenue every year. This amount is transferred to
PF account managed by the Employees’ PF Trust.

2. The Bank’s contribution to Provident Fund is accounted for on the basis of contribution to the scheme.

vi. Leave Encashment:

1. The Bank has obtained Insurance Policy with Life Insurance Corporation of India,

2. The shortfall, if any between projected benefit obligation and the fair value of plan assets as on 31st March is provided for and
recognized as expense in the Profit and Loss Account,

3. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet date and considered as
defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

vil. Pension & LTC :

I. Thebank donot provide any pension scheme to its employees,

2. Unveiled LTC is not provided by the bank as on March 31st, 2023, in the absence of details amount could not be quantifiable,

13.Segment Reporting (AS17):

i.  HO Treasury includes all investment portfolio, profit/loss on sale of investments, equities and money market operations. The
expenses of this segment primarily consist of interest expenses on funds borrowed from external sources as well as internal sources
and depreciation/ amortization of premium on Held to Maturity category Investments,

ii. Other Banking Operations include all other operations not covered under Treasury operations.




14. Related Party Transactions (AS 18):

iii.  There are no related parties which require a disclosure under AS 18 other than the Key Management Personnel,

iv.  Shri. Purushottam Bhalchandra Bhulgaonkar were Chief Executive Officer of the Bank is a party under the category Key
Management Personnel, no further details need to be disclosed in terms of RBI circular dated 29" March, 2003 & Master
Directions dated 30" August, 2021

Name Desugbation Gross Salary Qualification Res!dential Address
during year
Shri. Purushottam |  Chief Executive 570215/- B.Com., G.D.C. &A| Pplot No.14, Abhijeet Housing
Bhalchandra Officer HDCM, MS. Office | Soeiety Lay-out, Shankar Nagar,
Bhulgaonkar Umrer Road, Narsala, Nagpur-34

15. Operating Leases (AS19):
i. Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account on straight line basis

over the lease term.
16. Accounting of Taxes for Income (AS 22):
i. Current income tax is measured at the amount expected to be paid to the Tax Authorities in accordance with the applicable

provisions under the Income Tax Act, 1961,

ii.  The Bank has not provided for the Deferred Tax Asset/ Liability in compliances to the Accounting Standard AS— 22 *Accounting
for Taxes on Income” issued by the Institute of Chartered Accountants of India. The amount is not ascertainable

17.  Impairment of Assets (AS 28):

i. The Bank has ascertained that there is no material impairment of any of its assets, no provision on account of impairment of assets
is required to be made.

18. Provisions, Contingent Liabilities and Contingent Assets (AS 29):

. Aprovision is recognized when the Bank has a present obligation as a result of past event where it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the Balance Sheet
date.

ii.  Thesearereviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

ili.  When there is a possible or present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosures made.

iv.  Contingent Assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which
the change occurs.

v.  Contingent Liabilities are disclosed when there is a possible obligation arising from a past event, the existence of which will be
confirmed by occurrence or non-occurrence of one or more uncertain future events not within the control of the Bank or any
present obligation arising from past event which is not recognized since it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of such obligation cannot be made.

Contingent Liability: Bank Guarantee Issued: Rs.15.41Lacs

19. Accounting of Goods and Services Tax:

Goods and Services Tax (GST) has been implemented with effect from 1 July 2017. Accordingly GST Collected is accounted in
GST on Income Account and GST paid to Vendor is accounted in GST on Expenses Account. Out of the GST on Expenses
Account, eligible Input Tax Credit is availed as set off. In case, eligible Input Tax credit remains unutilized, the same is carried
forward and set off subsequently. The Input Tax credit on expenses which is not allowable to be set offas per GST Law is expensed
out. Income and Expenses on which GST is applicable are recognized for net of GST.

III.  Disclosures as per RBI master direction DOR.AC REC. NO. 45 / 21.04.018 / 2022 - 23 dated 30.08.2021{updated as on
15.11.2021)&as applicable to Urban Co-operative Banks.

L. Regulatory Capital
Composition of Regulation Capital
(Amount in ¥ crore)

S. No. Particulars Current Year Previous Year
I Paidup share capital and reserves(net of deductions, if any) 8.67 8.26
i) Additional Tier 1 Capital/ Other Tier 1 Capital 9.56 8.39
ii) Tier 1 Capital (I + ii) 18.23 16.65
iv) Tier 2 Capital 330 292
v) Total capital (Tier 1 + Tier2) 21.53 19.57
vi) Total Risk Weighted Assets (RWAs) 122.57 126.77
vii) Paid-up share capital and reserves as precentage of RWAs 7.07% 6.52%
viii) | Tier 1 Ratio (Tier 1 capital as percentage of RWAs) 14.87 % 13.13 %
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.69 % 2.30 %
X) Capital to Risk Weighted Assets Ratio (CRAR) 17.57 % 15.44 %

(Total Capital as a percentage of RWAs)




2. Asset Liability Management
a. Maturity pattern of certain items of assets and liabilities as on March-2023

(Amount in ¥ Crores)

Particulars Day 1 | 2to7days | B8to 14 15to Jldaysto| Ower2 Over 3 Over 6 Over 1 Over 3 Over 5 Total
days 30Days | 2months | months | months months | yearand | yearsand| years
and to | and up to6| and up tol up uptos
3months | Months year to3years years
Deposits 1.85 10.65 12,25 20.72 10.41 10.96 20,52 21,96 2193 22,34 4597 199.56
Advances 0.82 3.98 4.52 4.86 6.12 6.87 13.54 14.39 18.31 17.67 20.03 111.11
Investments* 0.00 1.80 10.41 0.00 1.08 0.00 7.74 8.88 4.35 1.49 45.71 81.46
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency
Assets
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency
Liabilities
b. Maturity pattern of certain items of assets and liabilities as on March-2022
(Amount in ¥ Crores)
Particulars Dayl |2to7days 8to14 | 15to30 |31daysto| Over2 Qver 3 Qver 6 Qver 1 Qver 3 Qver 5 Total
days Days 2months | months | months | months | yearand | yearsand| years
andto | andupto|anduptol] upto3 | upto5
3months 6 year years years
Months
Deposits 1.53 9.19 10.72 22.58 10.90 10.92 23.46 24,84 21.23 22.19 27.14 184.73
Advances 0.66 3.94 4.60 8.86 6.60 6.58 12,02 15,14 18.04 16.66 13.70 106.80
Investments* 0.42 2,53 2.95 13.98 4.15 4.17 9.95 9.72 2.82 2.48 30.85 84.02
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency
Assets
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency
Liabilities
*Investment includes Government Securities and Investment in Fixed Deposits with Banks.
3. Investments
a. Composition of Investment in Government Securities Portfolio as at 31.03.2023
(Amount in< Crores)
Investments in India Investments outside India |
Subsidiaries Total Government | Subsidiarie Total Total
b. |Government| Other |Shares |D and/or joint [Others| investments securities sand/ or |Others| Investments| Investments
c Securities |App d & Bonds | wventures inIndia | (including local joint 'outside Indial
Securities authorities) ventures
Held to Maturity
Gross 47.68 0.00 0.00 1.00 0.00 0.00| 48.68 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 | 0.00 | 0.00 0.00 0.00| 0.00 0.00 0.00 |0.00 0.00 0.00
Non-Performing
investments(NPI)
Net 47.68 0.00 0.00 0.00 0.00 0.00| 48.68 0.00 0.00 0.00 0.00 0.00
0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Available for Sale 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross 10.41 0.00 0.00 0.00 0.00 0.00| 10.41 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 | 0.00 | 0.00 0.00 0.00| 0.00 0.00 0.00 |0.00 0.00 0.00
depreciation & NPT
Net 10.41 0.00 0.00 0. 0.00 0.00] 1041 0.00 0.00 0.00 0.00 0.0
0.00 0.00 | 0.00 0. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0
Held for Trading 0.00 0.00 | 0.00 0. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation & NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 58.09 0.00 0.00 1.00 0.00 0.00| 59.09 0.00 0.00 0.00 0.00 0.00
Investments
Less: Provision for 0.00 0.00 | 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 |0.00 0.00 0.00
non- performing
investments
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation & NPI
Net 58.09 0.00 | 0.00| 1.00 0.00 |0.00| 59.09 0.00 0.00 [0.00| 0:00 0.00
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h.Composition of Investment in Government Securities Portfolio as at 31.03.2022 {Amount in 4 crore)
Investments in India Investments outside India
Subsidiaries Total Government Suhsillianrielol Total .
Government| Other |Shares [Det and/or joint Others| investments |  securities sand/ or |Others Investments ot
Securities |Approved & Bonds | ventures inIndia | (including local |  joint outside India| Investments
Securities| authorities) | ventures
Held to Maturity
Gross 37.85 0.00 0.00 1.00 0.00 0.00 38.85 0.00 0.00 0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non-Performing
investments(NPT)
Net 37.85 0.00 0.00 1.00 0.00 0.00 38.85 0.00 0.00 0.00 0.00 0.00
Available for Sale
Gross 3.47 0.00 | 0,00 | 0.00 0.00 0.00| 347 0.00 0.00 [0.00 0.00 0.00
Less :Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation & NPI
Net 3.47 0.00 0.00 0.00 0.00 0.00 347 0.00 0.00 0.00 0.00 0.00
Held for Trading
Gross 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 |0.00 0.00 0.00
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation & NPT
Net 00.0 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 [0.00 0.00 0.00
Total 41,32 0.00 | 000 | 1.00 0.00 0.00| 4232 0.00 0.00 |0.00 0.00 0.00
Investments
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
non- performing
investments
Less :Provision for 0.00 0.00 | 0,00 | 0.00 0.00 0.00 0.00 0.00 0.00 |[0.00 0.00 0.00
depreciation & NPI
Net 41.32 0.00 0.00 1.00 0.00 0.00| 4232 0.00 0.00 |0.00 0.00 | 0.00

c¢.  Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amountin ¥ crore)

Particulars CurrentYear PreviousYear

i) Movement of provisions held towards depreciation on investments

a) Opening balance 0.00 0.03

b) Add: Provisions made during the year 0.00 0.00

¢) Less: Write off / write back of excess provisions during the year - -

d) Closing balance 0.00 0.03
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 0.55 0.44

b) Add: Amount transferred during the year 0.15 0.11

¢) Less: Drawdown - -

d) Closing balance 0.70 0.55
iii) Closing balance in IFR as a percentage of closing balance of 6.75% 1586 %

imvestments in AFS and HFT/Current category

d. Non-SLR investment portfolio

i. Non-performing Non-SLR investments (Amount in ¥ crore)
S.No. Particulars Current Year | Previous Year
a) Opening balance 1.00 1.00
b) Additions during the year since 1st April 17.00 15.00
¢) | Reductions during the above period 17.00 15.00
d) Closing balance 1.00 1.00
e) Total provisions held o -

h-—-—-—-—-—-—-—-—-—-—®—-—----—-—---—-—’
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ii. Issuer composition of Non-SLR investments

(Amount in¥ crore)

Sr. Issuer Amount Extent Extent Extent Extent
No of Private of 'Below "Unrated' 'Unlisted'
Placement Investment Securities Securities
Grade'
Securities
(1 (2) (3) (4) (5) (6) (7)
Curr- | Previ- Curr- | Previ- | Curr- Previ- | Curr- | Previ- | Curr- | Previ-
ent ous ent ous ent ous ent ous ent ous
year | year year | year |year year year | year year | year
a) | PSUs 1.00 | 1.00 - - - - - - - -
b) | Fls - - - - - - - - - -
¢) | Banks - - - - - - - - - -
d) | Private Corporates | - - - - - - - - - -
e) | Subsidiaries/ Joint | - - - - - - - - - -
Ventures
f) | Others - - - - - - - - - -
g) | Provision held - - - - - - - - - -
towards
depreciation
Total 1.00 1.00 - - b - - = o -

4. Advances
a.  Assets Quality

i. Classification of advances and provisions held as on 31.03,2023* (Amount in T crore)
Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 112.34 1.64 6.71 047 882 121.16
Add: Additions during the year 4.35 -
Less: Reductions during the year* 3.92 -
Closing balance 111.23 266 6.12 0.47 9.25 12048
*Reductions in Gross NPAs due to:
i) Upgradation 2,54 -
i) Recoveries (excluding recoveries from 1,38 -
upgraded accounts
iii} Technical! Prudential Write-offs - -
iv) Write-offs other than those under (iii} above - -
Prnusmns {excludmg Floating Provisions)
sions held 0.45 016 4.96 .47 3.59 6.04
0,50 0.50
258 an n.‘\-l_'r.\;cd.- erlc-uﬂ' loans - -
Closing balance M provisions held 0.51 0.27 5,35 0.47 6.09 .60
148 175 0.00 3.23 °
Fresh additions during the year 385
Less: Reductions during the year 3.92
Closing Balance 239 077 - Rl
Floating Provisions
Opening Balance
Add: °
Amount drawn down during the yea
Closing balance of floating provisions
Technical write-offs and the recoveries made thereon
Opening balance of Technical’ Prudential written-off
accounts
Add: Technical/ Prudential write-offs during the vear -
Less: Recoveries made from previously technical! prudential
written-off
accounts during the year
Closing balance

*Subject to our ohservations in the Head Office Memorandum

\----—-----—-—@—-—----—----—-—’
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il

Classification ol advances and provisions held as on 31.03.2022

(Amount in ¥ crore)

Standard

Non-Performing

Tatal

Total
Standard
Advances

Suh-
standard

Doubitful Luoss
Perform

Advane

Total Non-

ing

es

Gross Standard Advances and NPAs
Opening Balance

Additions during the year
Reductions during the year®
balance

*Reductions in Gross NPAs due w:

i} Upgradation

i} Recoveries (excluding recoveries from upgraded accounts)
it} Technical! Prudential Write-offs

iv) Write-offs other than those under {iii) above

10 -68 2.55

112.34 1.64

7.08 10.09
5018
6,45
671 0.47 582
387
21.58

.78

12106

Prov ns (excluding Floating Provisions)
Opening balance of provisions held
Add: Fresh provisions made during the
L provision reversed! Write
Closing balance of provisions held

041

26

0.45

4.62

4.96

Net NPAs

Opening Balance

Add: Fresh additions during the y
L Reductions during the year
Closing Balance

148

dn 4.75
4,94
645

1.75 323

Floating Provisions
Opening B
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions

alance

Technical write-offs and the recoveries made thercon
Opening balance of Techn Prudential written-off accounts
! Prudential write-offs during the year
Recoveries made from previously technical! prudential
tren-off

accounts during the year
Closing balance

*Subject 1o our ohservations in the Head Office Memaorandum

Ratios (in Percent)

Current Year

Previous Year

Gross NPA to Gross Advances
Net NPA to Net Advances

Provision coverage ratio

7.68%
2.76%

65.83%

7.28%
2.79%
63.28%

b, Sector-wise Advances and Gross NPAs

Current Year

Previous Year

SrNo. Sector Outstanding
Total

Advances

Gross
NPAs

Percentage
of Gross NPAs to
Total Advances in
that sector

Gross
NPAs

Outstanding
Total
Advances

Percentage
of Gross NPAs to
Total Advances in
that sector

Priority Sector

a) Agriculture and allied activities 167

0.09 4.79%

3.67 0.96

1 48%

b}

Advances to industries sector eligible -

as priority sector lending

¢} | Services B1.05

7.83 9.66 %

6115

T.05%

d) Personal loans -

Subtotal (i) 8271

7.92 14.45%

64.82

8.53%

i) Non-priority Sector

a) Agriculture and allied activities 0,06

b} Industry -

Services 4.70

)

56,34

5.84%

dy Personal loans 33.00

1.33 4.03%

Sub-total (i) 37.76

1.33 3.52%

56.34

5.84%

Total (i + ii) 120.48

9.25

121.16




¢. Overseas Assets, NPAs and revenue :
Bank does not having overseas assets, NPA and Revenue during previous year and current year.

d. Fraud Accounts

Particulars Current Year

Previous Year

Number of frauds reported™® Nil

Nil

Amount involved in fraud (% crore) -

Amount of provision made for such frauds (¥ crore) -

Amount of Unamortized provision debited from ‘other
reserves’ as at the end of the year ( # crore) -

*: Number of frauds reported during the year

Exposures

a. Exposure to real estate sector

(Amount in 3 Crore)

Category Current | Previous
Year Year

1)Direct exposure

a) Residential Mortgages

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

b) Commercial Real Estate

15.00 15.67

Lending secured by mortgages on commercial real estate (office buildings, retail 16:69 1462

space, multipurpose commercial premises, multifamily residential buildings,

multi tenanted commercial premises, industrial or warchouse space, hotels,

land acquisition, development and construction, etc.). Exposure would also

include non-fund based (NFB) limits;

¢) Investments in Mortgage-Backed Securities (MBS) and other securitized ex-

posures —
i.Residential ) )
ii.Commercial Real Estate Nil Nil

i1) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Nil Nil

Housing Finance Companies.

Total Exposure to Real Estate Sector 31.89 30.29

current year as well as in previous year.

¢. Unsecured advances :

b. Exposure to capital market : The bank does not have any exposure to capital market in the

(Amounts in 3 Crore)

Particulars Current Year

Previous Year

Total unsecured advances of the bank 9.57

12.05

Out of the above, amount of advances for which intangible securities such -
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities -
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5. Concentration of deposits, advances, exposures and NPAs
a. Concentration of deposits

(Amounts in < Crore)

of the bank

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 43.68 21.13
Percentage of deposits of twenty largest depositors to total deposits 21.88% 11.00%

b. Concentration of advances

(Amounts in b4 Crore)

of the bank

Particulars Current Year | Previous Year
Total advances to the twenty largest borrowers 21.56 19.18
Percentage of advances to twenty largest borrowers to total advances 17.90% 15.83%

¢. Concentration of exposure

(Amounts in 3 Crore)

to the total exposure of the bank on borrowers/customers

Particulars Current Year | Previous Year
Total exposure to the twenty largest borrowers/customers 15.78 25.32
Percentage of exposures to the twenty largest borrowers/ customers 13.09% 8.08%

d. Concentration of NPAs

(Amounts in 3 Crore)

total Gross NPAs

Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 4.46 3.73
Percentage of exposures to the twenty largest NPA exposure to 48.21% 42 299,

6. The bank has not entered into any transactions in derivatives in the current and previous years

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

Amount in X Crores

Particulars Current Year | Previous Year
Opening balance of amounts transferred to DEAF 0.41 0.32
Add: Amounts transferred to DEAF during the period 0.12 0.09
Less: Amount reimbursed by DEAF towards claims - -
Closing balance of amounts transferred to DEAF 0.53 0.41

8. Disclosure of Complaints

a.Summary information on complaints received by the bank from customers and from the

Offices of Ombudsman
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Sr. Particulars Current | Previous
No. Year Yerar
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 1 3
Number of complaints disposed during the year 0 3
3.1 | Of which, number of complaints rejected by the bank 0 0
4. Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office 0 0
of Ombudsman
5.1. | Of 5, number of complaints resolved in favour of the bank by Office 0 0
of Ombudsman
5.2 | Of5, number of complaints resolved through conciliation/mediation/ 0 0
advisories issued by Office of Ombudsman
5.3 | Of5, number of complaints resolved after passing of Awards by Office 0 0
of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated time 0 0
(other than those appealed)
b. Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5, number
complaints, complaints complaints decrease in the complaints of complaints
(i.e. complaints pending at received number of pending pending
relating to) the beginning during the complaints at the end beyond 30
of the year year received over of the year days
the previous year
1 2 3 4 5 6
Current Year
Ground - | 0 0 0 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 1 100% 0 0
Total 0 1 100% 0 0
Previous Year
Ground - | 0 0 0 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 3 300% 0 0
Total 0 3 3002 0 0

9. Disclosure of penalties
No penalty imposed by Reserve Bank of India and other Banking regulatory bodies during the
vear ended on 31.03.2023




10. Other Disclosures
a. Business ratios

Particulars Current Year | Previous Year
i) Interest Income as a percentage to Working Funds 8.23% 8.07%
ii) Non-interest income as a percentage to Working Funds 0.23% 0.52%
iii) Cost of Deposits 5.46% 5.75%
iv) Net Interest Margin 0.73% 0.65%
v)  Operating Profit as a percentage to Working Fund 1.61% 1.43%
vi) Return on Assets 8.69% 8.59%
vii) Business (deposits plus advances) per employee (in¥ crore) 6.67 6.02
viii) Profit per employee (in¥ crore) 0.07 0.06

b. The bank has not entered into any Bank assurance Business during the financial year

¢. The bank has not received any fees from towards Marketing and Distribution function during
the financial year,

d. Provisions and contingencies
(Amounts in 3 Crore)

Particulars Current Year | Previous Year
i.Provisions for NPI - -
ii.Provision towards NPA 0.50 0.24
iii.Provision made towards Income tax 0.95 0.77
iv.Other Provisions and Contingencies (with details) 0.59 0.73

a. Audit Fees 0.03 0.03
b. Gov. Sec. Dep. Fund 0.00 0.00
c. Employee Gratuity Provision 0.35 0.35
d. Standard Assets Provision 0.06 0.04
e. Leave Encashment Provision 0.15 0.20
f. Election Fund 0.00 0.10

e. Payment of DICGC Insurance Premium
(Amounts in 3 Crore)

Particulars Current Year | Previous Year
Payment of DICGC Insurance Premium 23.17 21.82

Arrears in payment of DICGC premium - -

f. The bank has not extended any fund or non-fund (guarantees, letters of credit, etc.) facilities to
directors, their relatives, companies or firms in which they are interested.

11.  Previous year’s figures are regrouped or rearranged, wherever necessary, to conform to the
layout of the accounts of the current year.

For, A. S. Kulkarni & Associates
Chartered Accountants

FRN : 120262W For, The Chitanvispura

UDIN : 23126458BGPYHI3300 CA. Devenidra V., Indurkar Sahakari Bank Ltd.
Date : 27.06.2023 Partner Mr. P. B. Bhulgaonkar
Place : Nagpur MRN : 126458 Chief Executive Officer
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